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V�GHIHQVH���� DFWV� DQG� DFWLRQV� LQ� WKH� SURFHGXUH� RI� LVVXLQJ� DQG� H[WHQGLQJ� WKH� LGHQWLILFDWLRQ� FDUG� YDOLGLW\� RI� WKH0DFHGRQLDQ�FLWL]HQV�DQG�IRUHLJQ�FLWL]HQV�SHUPDQHQW�UHVLGHQWV�RI�0DFHGRQLD���� UHJLVWHULQJ�DQG�FDQFHOODWLRQ�RI�UHVLGHQFH�DQG�VWD\�RI�FLWL]HQV���� DFWV�DQG�DFWLRQV�FRQFHUQLQJ�WKH�UHFRJQLWLRQ�RI�WKH�ULJKW�WR�SULYLOHJHG�WUDQVSRUWDWLRQ�RI�SHUVRQV�WR�ZKRPWKHVH�ULJKW�EHORQJV�DFFRUGLQJ�WR�WKH�VSHFLDO�UHJXODWLRQV���� DFWV� DQG� DFWLRQV� IRU� REWDLQLQJ� RULJLQDO� GLSORPDV�� FHUWLILFDWHV� DQG� RWKHU� GRFXPHQWV� RI� FRPSOHWHGHGXFDWLRQ�RU�SURIHVVLRQDO�TXDOLILFDWLRQ��H[FHSW�IRU�WKHLU�WUDQVFULSW�DQG�FRSLHV���� DFWV�DQG�DFWLRQV�UHJDUGLQJ�WKH�FRQVHUYDWLRQ�RI�PRQXPHQWV�RI�FXOWXUH���� DFWV� DQG� DFWLRQV� UHJDUGLQJ� WKH� IRXQGDWLRQ� RI� KRXVLQJ� FRRSHUDWLYHV� DQG� IRU� FRQVWUXFWLRQ�� FRPSOHWLRQ�DOWHUDWLRQ��UHSDUDWLRQ�DQG�PDLQWHQDQFH�RI�WKH�UHVLGHQWLDO�EXLOGLQJV�E\�WKH�KRXVLQJ�FRRSHUDWLYHV���� FRPSODLQWV�ORGJHG�E\�FLWL]HQV�ZLWK�JRYHUQPHQW�DJHQFLHV�DQG�RWKHU�SXEOLF�VHUYLFHV���� DFWV�DQG�DFWLRQV�LQ�WKH�SURFHGXUH�IRU�GHFHDVHG�SHUVRQV���� DFWV�DQG�DFWLRQV�UHJXODWLQJ�WKH�UHODWLRQ�EHWZHHQ�WKH�UHFLSLHQW�DQG�WKH�GRQRU�RI�VFKRODUVKLSV��L�H��FUHGLWVIRU�HGXFDWLRQ�� IURP� WKH�GD\�ZKHQ� WKH� UHOHYDQW�SHUVRQ�KDV�EHFRPH�D� VFKRODUVKLS�KROGHU�� L�H�� IURP� WKHGD\�ZKHQ�KH�KDV�EHHQ�JUDQWHG�D�FUHGLW��DQG��� DFWV�DQG�DFWLRQV�LQ�WKH�SURFHGXUH�IROORZLQJ�WKH�VXEPLWWHG�UHTXHVW�IRU�D�PXUGHUHG�RU�VODXJKWHUHG�DQLPDO�L�H�� IRU� D� GHVWUR\HG� REMHFW� IRU� WKH� SXUSRVH� RI� FDUU\LQJ� RXW� WKH�PHDVXUHV� IRU� DQLPDO� SURWHFWLRQ� IURPFRQWDJLRXV�GLVHDVHV�
$UWLFOH���7KH�GRFXPHQWV� LVVXHG�ZLWKRXW�D�IHH�VKDOO� LQGLFDWH� WKH�SXUSRVH�RI� WKHLU� LVVXDQFH�DQG� WKHUHJXODWLRQV�RQ�WKH�EDVLV�RI�ZKLFK�WKH\�KDYH�EHHQ�H[HPSW�IURP�SD\LQJ�D�IHH�

7KH�GRFXPHQWV� IURP�SDUDJUDSK���RI� WKLV�$UWLFOH�PD\�EH�XVHG� IRU� RWKHU� SXUSRVHV� DV�ZHOO� SURYLGHG� WKDW� DVXLWDEOH�IHH�LV�SDLG�IRU�WKHP�
$UWLFOH���,I�IRU�WKH�UHQGHULQJ�RI�VHUYLFHV�DQG�XVLQJ�GDWD�IURP�WKH�DUHD�RI�ODQG�UHJLVWHU�DQG�FDGDVWUHVSHFLDO� IHHV� DUH� VWLSXODWHG�� WKH� DGPLQLVWUDWLYH� IHHV� VWLSXODWHG� ZLWK� DGPLQLVWUDWLRQ� IHHVWDULII�FDQQRW�EH�SDLG�
$UWLFOH���



)RUHLJQ� FLWL]HQV�� RQ� FRQGLWLRQ� RI� UHFLSURFLW\�� KDYH� WKH� VDPH� HQWLWOHPHQWV� WR� WKH� IHHSURYLVLRQV�DV�WKH�0DFHGRQLDQ�FLWL]HQV�
$UWLFOH���$�SHUVRQ�ZKR�KDV�SDLG�IHHV��EXW�ZDV�QRW�REOLJHG�WR�SD\�WKHP�RU�KDV�SDLG�WKH�IHHV�LQ�WKHDPRXQW�ODUJHU�WKDQ�WKH�VWLSXODWHG�RU�IRU�DQ�DFWLRQ��ZKLFK�WKH�ERG\�IRU�ZKDWHYHU�UHDVRQVKDV�QRW�DFFRPSOLVKHG��VKDOO�EH�HQWLWOHG�WR�D�IHH�UHIXQG��L�H��WKH�RYHUSDLG�IHH�

7KH�SURFHGXUH�IRU�WKH�IHH�UHIXQG�VKDOO�EH�FRPPHQFHG�DW�WKH�FOLHQW
V�UHTXHVW�
7KH�GHFLVLRQ�IRU�D�IHH�UHIXQG�VKDOO�EH�SDVVHG�E\�WKH�0LQLVWU\�RI�)LQDQFH�

$UWLFOH���7KH� IRUFHG� FROOHFWLRQ�RI� IHHV� VKDOO� EH� FDUULHG�RXW� SXUVXDQW� WR� WKH� UHJXODWLRQV� RQ� IRUFHGFROOHFWLRQ�RI��WKH�SHUVRQDO�LQFRPH�WD[��L�H��IURP�HQWHUSULVHV�DQG�RWKHU�OHJDO�HQWLWLHV�
$UWLFOH���

7KH�HQWLWOHPHQW�WR�IHH�FROOHFWLRQ�VKDOO�EHFRPH�REVROHWH�LQ�WZR�\HDUV�DW�WKH�HQG�RI�WKH�\HDU�ZKHQ�WKH�IHH�ZDVVXSSRVHG� WR�EH�SDLG�� DQG� WKH�HQWLWOHPHQW� WR� IHH� UHIXQG� LQ� WZR�\HDUV� IURP� WKH�GD\�ZKHQ� WKH� IHH�ZDV�SDLG�$UWLFOH����SDUDJUDSK����
$UWLFOH���7KH� FRQWURO� RYHU� WKH� DSSOLFDWLRQ� RI� WKLV� /DZ
V� SURYLVLRQV� VKDOO� EH� FDUULHG� RXW� E\� WKH0LQLVWU\�RI�)LQDQFH�

7KH�LQWHUQDO�FRQWURO�RYHU�WKH�LPSOHPHQWDWLRQ�RI�WKH�DGPLQLVWUDWLYH�IHHV�UHJXODWLRQV�VKDOOEH�FDUULHG�RXW�E\�HDFK�ERG\�ZLWKLQ�LWV�RSHUDWLRQV�
$UWLFOH���

)HHV�VKDOO�EH�SDLG� LQ� IHH�YDOXH�VWDPSV��DGPLQLVWUDWLYH� WD[� VWDPSV��DW� WKH�DGPLQLVWUDWLRQERGLHV�
)HHV�VKDOO�EH�SDLG�LQ�FDVK��RQO\�LI�VXFK�PHDQV�RI�SD\PHQW�KDV�EHHQ�VHSDUDWHO\�VWLSXODWHG�
)HHV� VKDOO� EH� SDLG� LQ� FDVK� DW� WKH� GLSORPDWLF� DQG� FRQVXODU� UHSUHVHQWDWLYH� RIILFHV� RI� WKH5HSXEOLF�RI�0DFHGRQLD�DEURDG�
7KH�0LQLVWHU�RI�)LQDQFH�VKDOO�EH�DXWKRUL]HG�WR�SDVV�FORVHU�UHJXODWLRQV�RQ�WKH�PDQQHU�RISD\LQJ� IHH� DQG� DWWDFKLQJ� DQG� LQYDOLGDWLQJ� WD[� VWDPSV DQG� RQ� WKH� IHH� DPRXQW� LV� SDLG� LQFDVK�

$UWLFOH���



3HUVRQV� SD\LQJ� IHHV� ZLWK� KHDGTXDUWHUV�� UHVLGHQFH� RU� GRPLFLOH� LQ� WKH� 5HSXEOLF� RI0DFHGRQLD� ZKHQ� DGGUHVVLQJ� WKH� 0DFHGRQLDQ� GLSORPDWLF� DQG� FRQVXODU� UHSUHVHQWDWLYHRIILFHV�DEURDG��VKDOO�SD\�WKH�IHH�LQ�GHQDUV�RQ�D�VHSDUDWH�DFFRXQW�IRU�FRQVXODU�IHH�UHYHQXHVLQ�DOO�XQLWV�RI�WKH�3D\PHQW�2SHUDWLRQV�%XUHDX�
$UWLFOH���

7KH� IHH� DPRXQW� IRU� OLFHQVHV� DQG�YLVDV� LVVXHG�E\� WKH�0LQLVWU\� RI� ,QWHUQDO�$IIDLUV� DW� WKHERUGHU�FURVVLQJV�VKDOO�EH�EURXJKW�LQ�FRPSOLDQFH�ZLWK�WKH�UHWDLO�SULFH�LQGH[�LQ�WKH�WHUULWRU\RI� WKH� 5HSXEOLF� RI� 0DFHGRQLD� IRU� WKH� SHULRG� -DQXDU\�6HSWHPEHU� RI� WKH� FXUUHQW� \HDUFRPSDUHG� WR� WKH� SUHYLRXV� RQH�� DQG� RQ� WKH� EDVLV� RI� WKH� GDWD� IURP� WKH� 6WDWH� 6WDWLVWLFV%XUHDX�
7KH�*RYHUQPHQW�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�VKDOO�EH�DXWKRUL]HG�WR�KDUPRQL]H�WKH�IHHDPRXQW�IURP�SDUDJUDSK���RI�WKLV�$UWLFOH��RQ�WKH�EDVLV�RI�WKH�GDWD�IURP�WKH�6WDWH�6WDWLVWLFV%XUHDX�

$UWLFOH���
3HUVRQV�SD\LQJ�IHHV�DEURDG�ZKR�UHTXHVW�IURP�WKH�GLSORPDWLF�DQG�FRQVXODU�UHSUHVHQWDWLYHRIILFHV�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�WR�SHUIRUP�DQ�RSHUDWLRQ�OLDEOH�WR�SD\LQJ�IHH��VKDOOSD\� WKH� IHH� LQ� WKH� FXUUHQF\� RI� WKH� FRXQWU\�ZKHUH� WKH� KHDGTXDUWHUV� RI� WKH� GLSORPDWLF� RUFRQVXODU�UHSUHVHQWDWLYH�RIILFH�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�LV��DQG�LW�VKDOO�EH�GHWHUPLQHGLQ�86�GROODUV�DFFRUGLQJ�WR�WKH�H[FKDQJH�UDWH�YDOLG�RQ�WKH�GD\�RI�VXEPLWWLQJ�WKH�UHTXHVW�
3HUVRQV� SD\LQJ� IHHV� ZKR� UHTXHVW� IURP� WKH� DGPLQLVWUDWLYH� ERGLHV� RI� WKH� 5HSXEOLF� RI0DFHGRQLD�DEURDG�WR�SHUIRUP�DQ�RSHUDWLRQ�ZKLFK�LV�OLDEOH�WR�SD\LQJ�IHH��VKDOO�SD\�WKH�IHHLQ� WKH� FXUUHQF\� RI� WKH� FRXQWU\�ZKHUH� WKH\� FDOO� IURP�� DQG� LW� VKDOO� EH� GHWHUPLQHG� LQ�86GROODUV�DFFRUGLQJ�WR�WKH�H[FKDQJH�UDWH�YDOLG�RQ�WKH�GD\�RI�VXEPLWWLQJ�WKH�UHTXHVW�
$V� DQ� H[FHSWLRQ� IURP� SDUDJUDSKV� �� DQG� �� RI� WKLV� $UWLFOH�� LQ� WKH� GLSORPDWLF�FRQVXODUUHSUHVHQWDWLYH� RIILFHV� RI� WKH� 5HSXEOLF� RI� 0DFHGRQLD� WKH� KHDGTXDUWHUV� RI� ZKLFK� DUH� LQFRXQWULHV�ZLWK�XQFRQYHUWLEOH�FXUUHQF\��DGPLQLVWUDWLYH�IHHV�VKDOO�EH�SDLG�LQ�86�GROODUV�

$UWLFOH���
,I� WKH� IHH� UHTXLUHG�EXW� XQSDLG� LQ� DGYDQFH� DW� WKH� GLSORPDWLF� DQG� FRQVXODU� UHSUHVHQWDWLYHRIILFHV�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�DEURDG�DV�UHIHUUHG�WR�LQ�$UWLFOH���RI�WKLV�/DZ��WKHFROOHFWLRQ�VKDOO�EH�PDGH�SULRU�WR�WKH�KDQGLQJ�RYHU�RI�WKH�GHFLVLRQ�RU�RWKHU�GRFXPHQW��L�H�SULRU�WR�WKH�ILUVW�DQQRXQFHPHQW�RI�WKH�SHUVRQ�SD\LQJ�IHHV�IRU�WKH�DFWLRQ�SHUIRUPHG�

$UWLFOH���
,Q�WKH�SURFHGXUH�DW�WKH�GLSORPDWLF�DQG�FRQVXODU�UHSUHVHQWDWLYH�RIILFHV�RI�WKH�5HSXEOLF�RI0DFHGRQLD�DEURDG�WKH�IROORZLQJ�VKDOO�EH�H[HPSW�IURP�SD\LQJ�D�IHH�



�� WKH� DFWLRQV� SHUIRUPHG� DW� WKH� UHTXHVW� RI� WKH� JRYHUQPHQW� ERGLHV� RI� WKH� IRUHLJQ� VWDWH�XQOHVV�WKH�FOLHQW
V�LQWHUHVW�LV�H[FHSWLRQDOO\�RU�SUHGRPLQDQWO\�LQ�TXHVWLRQ��� DFWV�DQG�DFWLRQV� UHJDUGLQJ� WKH�SURWHFWLRQ�RI� ULJKWV�RI� WKH�FLWL]HQV�RI� WKH�5HSXEOLF�RI0DFHGRQLD� DEURDG� DQG� WKH� UHSUHVHQWDWLRQ� RI�0DFHGRQLDQ� FLWL]HQV� IRU� WKH� PHDVXUHVFRQWUDU\� WR� WKH� LQWHUQDWLRQDO� DJUHHPHQWV� RU� LQWHUQDWLRQDO� ODZ� SULQFLSOHV� RULQWHUQDWLRQDO�FXVWRPV��� DFWV�DQG�DFWLRQV� IURP� WKH�DUHD�RI�KHDOWK�� SHQVLRQ� DQG�GLVDELOLW\� LQVXUDQFH� DQG�RWKHUDFWV�DQG�DFWLRQV�ZKLFK�DUH�H[HPSW�IURP�SD\LQJ�IHH�XQGHU�WKLV�/DZ
V�SURYLVLRQV�LQ�WKH5HSXEOLF�RI�0DFHGRQLD��� GLSORPDWLF�DQG�EXVLQHVV�SDVVSRUWV�DQG�YLVDV��� YLVDV�IRU�IRUHLJQ�FLWL]HQV��RQ�FRQGLWLRQ�RI�UHFLSURFLW\��� FLWL]HQV�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�IRU�ZKRP�WKH�KHDG�RI�WKH�UHSUHVHQWDWLYH�RIILFHRI�WKH�5HSXEOLF�RI�0DFHGRQLD�DEURDG�GHWHUPLQHV�WKDW�WKH\�FDQQRW�SD\�WKH�IHH�ZLWKRXWGDPDJLQJ�WKH�QHFHVVDU\�VXSSRUW��� DFWV� DQG� DFWLRQV� WKH� IHH� H[HPSWLRQ� RI� ZKLFK� LV� HQYLVDJHG� ZLWK� LQWHUQDWLRQDODJUHHPHQWV��DQG�� DFWV�DQG�DFWLRQV�WKH�IHH�H[HPSWLRQ�RI�ZKLFK� LV�VHSDUDWHO\�HQYLVDJHG� LQ� WKH� IHH� WDULIIIRU�WKH�FRQVXODU�IHHV�
)RUHLJQ�FLWL]HQV�DQG�ERGLHV��LQVWLWXWLRQV�DQG�RUJDQL]DWLRQV�RI�IRUHLJQ�FLWL]HQV�DUH�H[HPSWIURP�SD\LQJ�IHHV�SXUVXDQW�WR�SDUDJUDSK���LWHPV���������DQG���RI�WKLV�$UWLFOH�RQ�FRQGLWLRQRI�UHFLSURFLW\�

$UWLFOH���
%HVLGHV� WKH�FRQVXODU� IHHV�� WKH�SHUVRQ�SD\LQJ� IHHV� �� WKH�RQH� UHTXHVWLQJ� VHUYLFHV� VKDOO�EHREOLJHG�WR�FRPSHQVDWH�WKH�UHDO�FRVWV�DV�ZHOO��FDXVHG�E\�WKHLU�UHTXHVW�
&ORVHU�SURYLVLRQV�RQ�ZKDW� LV� UHJDUGHG�DV� UHDO�FRVWV� IURP�SDUDJUDSK���RI� WKLV�$UWLFOH��DVZHOO�DV�WKH�PDQQHU�RI�GHWHUPLQLQJ�WKRVH�FRVWV�VKDOO�EH�SDVVHG�E\�WKH�0LQLVWHU�RI�)RUHLJQ$IIDLUV�LQ�DJUHHPHQW�ZLWK�WKH�0LQLVWHU�RI�)LQDQFH�

$UWLFOH���
$�GHFLVLRQ�RQ�WKH�FRQVXODU�IHHV�UHIXQG�VKDOO�EH�SDVVHG�E\�WKH�KHDG�RI�WKH�GLSORPDWLF��L�H�FRQVXODU�UHSUHVHQWDWLYH�RIILFH�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�DEURDG�DQG�VKDOO�EH�FDUULHGRXW�RQ�WKH�DFFRXQW�RI�WKH�FXUUHQW�UHYHQXHV�IURP�WKRVH�IHHV�

$UWLFOH���
7KH�0LQLVWU\�RI�)LQDQFH�LQ�DJUHHPHQW�ZLWK�WKH�0LQLVWU\�RI�)RUHLJQ�$IIDLUV�VKDOO�FRQWUROWKH� DSSOLFDWLRQ� RI� WKLV� /DZ
V� SURYLVLRQV� DW� WKH� GLSORPDWLF� DQG� FRQVXODU� UHSUHVHQWDWLYHRIILFHV�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�DEURDG�

$UWLFOH���



7KH�0LQLVWHU� RI� )RUHLJQ�$IIDLUV� VKDOO� EH� DXWKRUL]HG� LQ� DJUHHPHQW�ZLWK� WKH�0LQLVWHU� RI)LQDQFH�WR�GHWHUPLQH�WKH�GLSORPDWLF�DQG�FRQVXODU� UHSUHVHQWDWLYH�RIILFHV�RI� WKH�5HSXEOLFRI�0DFHGRQLD�DEURDG�WR�FROOHFW�WKH�FRQVXODU�IHHV�IURP�FLWL]HQV�RI�VHSDUDWH�FRXQWULHV�LQ�WKHVDPH�DPRXQW� LQ�ZKLFK� WKRVH� FRXQWULHV� DQG� WKHLU� UHSUHVHQWDWLYH�RIILFHV� FROOHFW� WKH� VDPHIHHV� IURP�0DFHGRQLDQ�FLWL]HQV�� DQG� LQ� H[FHSWLRQDO� FDVHV�ZKHQ� LW� LV� D�PDWWHU� RI� JHQHUDOLQWHUHVW�WR�FHGH�IURP�WKH�SDUW�RI�WKH�IHH�WDULII�UHIHUULQJ�WR�WKH�FRQVXODU�IHHV �
$UWLFOH���

7KH�UHVSRQVLEOH�SHUVRQ�VKDOO�EH�ILQHG�ZLWK�������WR��������GHQDUV�IRU�LQIULQJHPHQW�LI�LQWKH� GRFXPHQWV� LVVXHG�ZLWKRXW� IHH�� KH� GRHV� QRW� VWDWH� WKH� SXUSRVH� RI� WKHLU� LVVXH� DQG� WKHUHJXODWLRQV�RQ�WKH�EDVLV�RI�ZKLFK�WKH\�DUH�H[HPSW�IURP�SD\LQJ�IHHV��$UWLFOH����SDUDJUDSK���
$UWLFOH���$'0,1,675$7,9(�)((�7$5,))

$� 2I�WKH�PDQDJHPHQW�DXWKRULWLHV�RI�WKH5HSXEOLF�RI�0DFHGRQLD�IRU�DFWV�DQG�DFWLYLWLHV
'HQDUV GHQDU�HTXLYDOHQWLQ�86���LV�SDLG� � ��� $SSOLFDWLRQV

7DULII�1R��)RU� DSSOLFDWLRQV�� UHTXHVWV�� SURSRVDOV� DQG� RWKHUVXEPLWWHG� IRUPV�� XQOHVV� GLIIHUHQW� IHH� LVSUHVFULEHG�ZLWK�WKLV�WDULII
��

1RWH�)RU� WKH�DSSOLFDWLRQV�FRPPXQLFDWHG�RU�GHOLYHUHGWR� GLSORPDWLF� RU� FRQVXODU� UHSUHVHQWDWLYH� RIILFHVRI� WKH� 5HSXEOLF� RI� 0DFHGRQLD� DEURDG�� WKH� IHHGHWHUPLQHG� LQ� VHFWLRQ� %� RI� WKLV� WDULII� VKDOO� EHSDLG 7DULII�1R��
)RU�ORGJLQJ�D�FRPSODLQW�DJDLQVW�D�GHFLVLRQ ������'HFLVLRQV



7DULII�1R��)RU� DOO� WKH� GHFLVLRQV� IRU�ZKLFK� D� VSHFLDO� IHH� LVQRW�SUHVFULEHG ���
1RWH����,I�D�VLQJOH�GHFLVLRQ�LV�SDVVHG�DW�WKH�UHTXHVW�RIVHYHUDO� SHUVRQV�� WKH� IHH�� SXUVXDQW� WR� WKLV� WDULIIQXPEHU��VKDOO�EH�SDLG�DV�PDQ\�WLPHV�DV�WKHUH�DUHSHUVRQV�WR�ZKRP�WKH�GHFLVLRQ�UHIHUV����)RU�GHFLVLRQV�SDVVHG�RQ�WKH�EDVLV�RI�DSSHDOV�IHHV�VKDOO�QRW�EH�FKDUJHG� 7DULII�1R����� )RU� D� SURFHGXUH� IRU� DFTXLULQJ� FLWL]HQVKLS� RIWKH� 5HSXEOLF� RI� 0DFHGRQLD� E\� EHFRPLQJUHODWLYHV�RU�E\�PDUULDJH��� ,I� LQ� D� SURFHGXUH� IRU� DFTXLULQJ� FLWL]HQVKLS� RI� WKH5HSXEOLF� RI� 0DFHGRQLD� E\� EHFRPLQJ� UHODWLYHVRU�E\�PDUULDJH��D�GHFLVLRQ�LV�PDGH�IRU�DFTXLULQJFLWL]HQVKLS����)RU�D�SURFHGXUH�IRU�WHUPLQDWLRQ�RI�FLWL]HQVKLSRI�WKH�5HSXEOLF�RI�0DFHGRQLD
1RWH�� ,I� WKH� GHFLVLRQ� UHIHUV� WR� DFTXLULQJ� RUWHUPLQDWLQJ� FLWL]HQVKLS� RI� IDPLO\� PHPEHUV�� DVLQJOH� IHH� VKDOO� EH� SDLG� IRU� DOO� WKH� IDPLO\PHPEHUV

��
��

���

7DULII�1R��
��� )RU� LVVXDQFH� RI� DQ� DSSURYDO� IRU� DERGH� WRIRUHLJQHUV�LQ�WKH�5HSXEOLF�RI�0DFHGRQLD ��
��� )RU� LVVXDQFH� RI� DQ� DSSURYDO� IRU� WHPSRUDU\DERGH� WR� IRUHLJQHUV� LQ� WKH� 5HSXEOLF� RI0DFHGRQLD�RI�XS�WR�WKUHH�PRQWKV�������IRU�HDFKVXEVHTXHQW�WKUHH��PRQWK�DSSURYDO

��
��� )RU� LVVXDQFH� RI� DQ� DSSURYDO� IRU� WHPSRUDU\DERGH� WR� IRUHLJQHUV� LQ� WKH� 5HSXEOLF� RI0DFHGRQLD�RI�RYHU�WKUHH�PRQWKV

��
7DULII�1R��

)RU� OLFHQVHV� DQG� YLVDV� LVVXHG� E\� WKHDGPLQLVWUDWLRQ�DXWKRULW\�UHVSRQVLEOH�IRU�LQWHUQDODIIDLUV�DW�WKH�ERUGHU�FURVVLQJV



�� )RU�FLWL]HQV�RI�WKH�5HSXEOLF�RI�0DFHGRQLDD� IRU� DQ� DSSURYDO� IRU�PRYHPHQW� DQG� � VWRS� DWERUGHU�FURVVLQJVE� IRU� D� SHUPDQHQW� OLFHQVH� IRU�PRYHPHQW� DQGVWRS�DW�ERUGHU�FURVVLQJVF� IRU� LVVXDQFH� RI� D� WHPSRUDU\� FROOHFWLYHOLFHQVH�IRU�PRYHPHQW�DQG�VWRS�DW�WKH�ERUGHUFURVVLQJ��IRU�HDFK�SHUVRQ

���
���
��

�� )RU�IRUHLJQ�FLWL]HQVD� IRU� D� SDVVSRUW� YLVD� IRU� D� VLQJOH� WULS�� IRUDERGH� LQ� WKH�5HSXEOLF�RI�0DFHGRQLD�RU� IRUWUDQVLWE� IRU�D�YLVD�RQ�D�FROOHFWLYH�SDVVSRUW��IRU�HDFKSHUVRQ�F� IRU�D�WRXULVW�SDVVG� IRU� DQ� DSSURYDO� IRU� PRYHPHQW� DQG� VWRS� DWERUGHU�FURVVLQJVH� IRU� DQ� DSSURYDO� IRU� PRYHPHQW� DQG� DERGHRXWVLGH�WKH�ERUGHU�FURVVLQJVI� IRU� D� SHUPDQHQW� OLFHQVH� IRU�PRYHPHQW� DQGVWRS�DW�ERUGHU�FURVVLQJVJ� IRU� LVVXDQFH� RI� D� WHPSRUDU\� FROOHFWLYHOLFHQVH� IRU� PRYHPHQW� DQG� VWRS� DW� ERUGHUFURVVLQJV��IRU�HDFK�SHUVRQ

���
���������
���
���
��

1RWH����)RU�D�IDPLO\�SDVVSRUW�YLVD��D�VLQJOH�IHH�VKDOOEH� SDLG� E\� WKH� SHUVRQ� WR� ZKRP� WKH� YLVD� KDVEHHQ�LVVXHG���7KH�IHHV�LQ�WKLV�WDULII�QXPEHU�VKDOO�EH�SDLG�LQFDVK
7DULII�1R��

)RU� LVVXDQFH� RI� D� SDVVSRUW� RU� FRS\� RI� WKHSDVVSRUW�IRU�WUDYHOOLQJ�DEURDG



�� )RU�FLWL]HQV�RI�WKH�5HSXEOLF�RI�0DFHGRQLDD� IRU� LVVXDQFH� RI� D� SDVVSRUW� WR� SHUVRQV� RIXQGHU����\HDUV�RI�DJHE� IRU�LVVXDQFH�RI�D�SDVVSRUW�WR�SHUVRQV�RI�RYHU���\HDUV�RI�DJHF� IRU� DGGLWLRQDO� LQSXW� RI� D� IDPLO\�PHPEHU�� DFKLOG� RI� XS� WR� ��� \HDUV� RI� DJH�� RQ� WKHH[LVWLQJ�SDVVSRUWG� IRU� LVVXDQFH� RI� D� FRS\� RI� WKH� SDVVSRUW� WRSHUVRQV�RI�XQGHU����\HDUV�RI�DJHH� IRU� LVVXDQFH� RI� D� FRS\� RI� WKH� SDVVSRUW� WRSHUVRQV�RI�RYHU����\HDUV�RI�DJHI� IRU� UHSODFLQJ� D� GDPDJHG� YDOLG� SDVVSRUW� WRSHUVRQV�RI�XQGHU����\HDUV�RI�DJHJ� IRU� UHSODFLQJ� D� GDPDJHG� YDOLG� SDVVSRUW� WRSHUVRQV�RI�RYHU����\HDUV�RI�DJHK� IRU� LVVXDQFH� RI� D� FROOHFWLYH� SDVVSRUW� �IRUHDFK�SHUVRQ�L� IRU� LVVXDQFH� DQG� H[WHQVLRQ� RI� WKH� SDVV� IRUFURVVLQJ� ERUGHUV� DQG� VWD\LQJ� LQ� WKH� LQWHU�ERUGHU�]RQHM� IRU�LVVXDQFH�RI�D�SDVVSRUW�YLVDN� IRU�LVVXDQFH�RI�D�YLVD�LQ�D�FROOHFWLYH�SDVVSRUW�IRU�HDFK�SHUVRQ�O� IRU�D�EXVLQHVV�YLVD��EXVLQHVV�FODXVH�
�� )RU�IRUHLJQ�FLWL]HQVD� IRU�D�VLQJOH�HQWU\�H[LW�YLVD�IRU�IRUHLJQHUVE� IRU�PXOWLSOH�HQWU\�H[LW�YLVDF� IRU� HQWU\�H[LW� YLVD� IRU� XQOLPLWHG� QXPEHU� RIWULSVG� IRU�H[LW�YLVDH� IRU�EXVLQHVV�YLVD
WKH�VXE�LWHPV�I���J���K��DQG�L��DUH�GHOHWHG�
M�� IRU� LVVXDQFH� RI� D� WUDYHO� FHUWLILFDWH� WRIRUHLJQHUVN�� IRU� LVVXDQFH� DQG� H[WHQVLRQ� RI� LGHQWLW\� FDUGVWR� IRUHLJQHUV� ZLWK� WHPSRUDU\� DERGH� LQ� WKH5HSXEOLF�RI�0DFHGRQLD

���
���
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���
�����
���
�����
���
�����
�����

����
������

��
��

7DULII�1R��



)RU� LVVXDQFH� DQG� H[WHQVLRQ� RI� DQ� DSSURYDOPRYHPHQW�DQG�DERGH�DW�WKH�ERUGHU�EHOW����)RU�WKH�FLWL]HQV�RI�WKH�5HSXEOLF�RI�0DFHGRQLDD� IRU� LVVXDQFH� RU� H[WHQVLRQ� RI� D� SHUPDQHQWOLFHQVH� PRYHPHQW� DQG� DERGH� DW� WKH� ERUGHUEHOWE� )RU� LVVXDQFH� RI� D� WHPSRUDU\� OLFHQVH� IRUPRYHPHQW�DQG�DERGH�DW�WKH�ERUGHU�EHOWF� IRU� LVVXDQFH� RI� D� FROOHFWLYH� WHPSRUDU\OLFHQVH� IRU� PRYHPHQW� DQG� DERGH� DW� WKHERUGHU�EHOW��IRU�HDFK�SHUVRQ�
���)RU�IRUHLJQ�FLWL]HQVD� IRU� LVVXDQFH� RU� H[WHQVLRQ� RI� D� SHUPDQHQWOLFHQVH� IRU� PRYHPHQW� DQG� DERGH� DW� WKHERUGHU�EHOWE� IRU� LVVXDQFH� RI� D� WHPSRUDU\� OLFHQVH� IRUPRYHPHQW�DQG�DERGH�DW�WKH�ERUGHU�EHOWF� IRU� LVVXDQFH� RI� D� FROOHFWLYH� WHPSRUDU\OLFHQVH� IRU� PRYHPHQW� DQG� DERGH� DW� WKHERUGHU�EHOW��IRU�HDFK�SHUVRQ�

��
��
��

�
�
�

7DULII�1R����� )RU� LVVXDQFH� RI� DQ� DSSURYDO� IRU� SRVVHVVLRQDQG�FDUU\LQJ�RI�ZHDSRQV���)RU�DQ�DSSURYDO�IRU�SRVVHVVLRQ�RI�ZHDSRQV
1RWH���� )RU� LVVXDQFH� RI� DQ� DSSURYDO� IRU� SRVVHVVLRQDQG�FDUU\LQJ�RI�KXQWLQJ�ULIOHV DQG�ZHDSRQV�IRUVSRUWLQJ� SXUSRVHV�� D� IHH� VKDOO� EH� SDLG� UHGXFHGE\�����RI� WKH�DPRXQW�GHWHUPLQHG�LQ� WKLV� WDULIIQXPEHU���� 7KH� IHHV� LQ� WKLV� WDULII� QXPEHU� VKDOO� QRW� EHFKDUJHG� WR�PLOLWDU\�RIILFHUV�� RIILFLDO� SHUVRQV� LQWKH� DJHQFLHV� RI� LQWHUQDO� DIIDLUV� DQG� WR� RWKHUSHUVRQV� SRVVHVVLQJ� DQG� FDUU\LQJ� ZHDSRQVSXUVXDQW�WR�WKHLU�VHUYLFH�UHJXODWLRQV���� 7KH� IHHV� LQ� WKLV� WDULII� QXPEHU� VKDOO� QRW� EHFKDUJHG�IRU�ZHDSRQV�LQ�SRVVHVVLRQ�RI�ULIOH�FOXEVDQG� VHUYLFHV� IRU� WUDLQLQJ� FLWL]HQV�� IRU� WKHSXUSRVHV�RI�GHIHQVH��DV�ZHOO�DV�IRU�FRPSHWLWLRQVDW�ULIOH�UDQJHV�

���
���

7DULII�1R���



��� )RU� DQ� DSSURYDO� WR� WDNH� D� GULYLQJ� WHVW�� IRULVVXDQFH� RI� D� QHZ� GULYLQJ� OLFHQVH�� IRUUHSODFHPHQW�RI� WKH� H[SLUHG�GULYLQJ� OLFHQVH�� IRUUHJLVWUDWLRQ�RI�WKH�GULYHU
V�DGGUHVV��IRU�LVVXDQFHRU� H[WHQVLRQ�RI� D� UHJLVWUDWLRQ� FDUG� IRU� D�PRWRURU�FRQQHFWHG�YHKLFOH���� )RU� LVVXDQFH� RI� D� WHPSRUDU\� RU� GXSOLFDWHGULYLQJ� OLFHQVH�RU� UHJLVWUDWLRQ�FDUG� IRU�D�PRWRURU�FRQQHFWHG�YHKLFOH
��
���

7DULII�1R����� )RU�WDNLQJ�D�GULYLQJ�WHVWD� IRU� GULYLQJ� PRWRU� YHKLFOHV� RI� $� DQG� (FDWHJRU\E� IRU� GULYLQJ� PRWRU� YHKLFOHV� RI� %� FDWHJRU\DQG�IRU�GULYLQJ�D�WUDFWRUF� IRU� GULYLQJ� PRWRU� YHKLFOHV� RI� &� DQG� 'FDWHJRU\G� IRU�GULYLQJ�PRWRUELNHV���)RU�WDNLQJ�WKH�SDUW�RI�WKH�GULYLQJ�WHVW�UHODWLQJWR�WKH�UHJXODWLRQV�RQ�WUDIILF�VDIHW\�D� IRU�GULYLQJ�PRWRU�YHKLFOHV�RI�$�FDWHJRU\E� IRU� GULYLQJ� PRWRU� YHKLFOHV� RI� %� FDWHJRU\DQG�WUDFWRUVF� IRU� GULYLQJ� PRWRU� YHKLFOHV� RI� &� DQG� 'FDWHJRU\���)RU�WDNLQJ�WKH�SDUW�RI�WKH�GULYLQJ�WHVW�UHODWLQJWR�GULYLQJ�PRWRU�YHKLFOHV�RU�WUDFWRUV�D� )RU�GULYLQJ�PRWRU�YHKLFOHV�RI�$�FDWHJRU\E� IRU�GULYLQJ�PRWRU�YHKLFOHV�RI�%�FDWHJRU\�RUWUDFWRUVF� IRU� GULYLQJ� PRWRU� YHKLFOHV� RI� &�� '� DQG� (FDWHJRU\

���
���
������
������
���
���
���
���

7DULII�1R���)RU� DQ� DFW� RQ� WKH� EDVLV� RI� ZKLFK� D� ULJKW� LVDFTXLUHG�WR�FRPPHQFH�DQ�DFWLYLW\� ���
7DULII�1R���



)RU� LVVXDQFH� RI� D� FHUWLILFDWH� IRU� IXOILOOPHQW� RIWHFKQLFDO� DQG� H[SORLWDWLRQ� FRQGLWLRQV� RIWUDQVSRUW�YHKLFOHV��IRU�HDFK�YHKLFOH�
)RU� LVVXDQFH� RI� DQ� DSSURYDO� IRU� GRPHVWLF� DQGLQWHUQDWLRQDO� URDG� WUDQVSRUW� RI� SDVVHQJHUV� DQGJRRGV�
�� IRU�LQWHU�FLW\�WUDQVSRUW�RI�SDVVHQJHUV�� IRU� XUEDQ� DQG� VXEXUEDQ� WUDQVSRUW� RISDVVHQJHUV�� IRU�WD[L�WUDQVSRUW�RI�SDVVHQJHUV�� IRU�IUHH�WUDQVSRUW�RI�SDVVHQJHUV�� IRU�LQWHUQDWLRQDO�WUDQVSRUW�RI�SDVVHQJHUV�� IRU� WUDQVSRUW� RI� JRRGV� LQ� WKH�GRPHVWLF� URDGWUDIILF�� IRU� WUDQVSRUW� RI� JRRGV� LQ� WKH� LQWHUQDWLRQDOURDG�WUDIILF�� IRU�WD[L�WUDQVSRUW�RI�JRRGV
)RU� UHJLVWUDWLRQ� RI� D� OLQH� DQG� LWLQHUDU\� LQ� WKHLQWHU�FLW\�URDG�WUDIILF��IRU�HDFK�OLQH
)RU� LVVXDQFH� RI� DQ� DSSURYDO� WR� D� GRPHVWLFWUDQVSRUW� RSHUDWRU� IRU� WUDQVSRUWLQJ� SDVVHQJHUVRQ�UHJXODU�OLQHV�LQ�WKH�LQWHUQDWLRQDO�URDG�WUDIILF
)RU� LVVXDQFH� RI� DQ� DSSURYDO� WR� D� IRUHLJQWUDQVSRUW� RSHUDWRU� IRU� WUDQVSRUWLQJ� SDVVHQJHUVRQ�D�UHJXODU�OLQH�LQ�WKH�LQWHUQDWLRQDO�URDG�WUDIILF�
�� ,Q��ELODWHUDO�WUDIILF�� ,Q��WUDQVLW�WUDIILF
)RU� YHULI\LQJ� DQ� LWLQHUDU\�� L�H�� D� WDULII� IRU� DUHJXODU� OLQH� XVHG� E\� GRPHVWLF� DQG� IRUHLJQWUDQVSRUW� RSHUDWRUV� WR� WUDQVSRUW� SDVVHQJHUV� LQWKH�LQWHUQDWLRQDO�URDG�WUDIILF��� IRU�D�GRPHVWLF�WUDQVSRUW�RSHUDWRU�� IRU�D�IRUHLJQ�WUDQVSRUW�RSHUDWRU
)RU�LVVXDQFH�RI�DQ�DGGLWLRQDO�FRUUHFWLRQ�FRS\�RIWKLV�WDULII�QXPEHU��� IRU�D�GRPHVWLF�WUDQVSRUW�RSHUDWRU�� IRU�D�IRUHLJQ�WUDQVSRUW�RSHUDWRU
)RU� D� GHFLVLRQ� WKDW� DSSURYHV� WHPSRUDU\� RUSHUPDQHQW� SHUPD� SHUPDQHQW� � SHUPDQHQWWHUPLQDWLRQ� RI� WUDQVSRUW� RI� SDVVHQJHUV� RQ� DUHJXODU� OLQH� LQ� WKH� LQWHU�FLW\� DQG� WKHLQWHUQDWLRQDO�URDG�WUDIILF��� IRU�D�GRPHVWLF�WUDQVSRUW�RSHUDWRU

���

�����
��������������������������
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��



���IRU�D�IRUHLJQ�WUDQVSRUW�RSHUDWRU ��
7DULII�1R���)RU� LVVXDQFH� RI� DQ� DSSURYDO� WR� GRPHVWLF� DQGIRUHLJQ� WUDQVSRUW� RSHUDWRUV� IRU� SHUIRUPLQJDOWHUQDWH� WUDQVSRUW� LQ� WKH� LQWHUQDWLRQDO� RII�OLQHWUDQVSRUW�RI�SDVVHQJHUV��� LQ�ELODWHUDO�WUDIILF�� LQ�WUDQVLW�WUDIILF ����
7DULII�1R���)RU� LVVXDQFH� RI� DQ� DSSURYDO� IRU� HQWUDQFH� DQGH[LW� IURP� WKH�5HSXEOLF�RI�0DFHGRQLD�RI� HPSW\EXVVHV� GHVWLQHG� WR� WDNH� SDVVHQJHUV� DQG� WRSHUIRUP� RWKHU� W\SHV� RI� RII�OLQH� WUDQVSRUW� RISDVVHQJHUV�LQ�WKH�LQWHUQDWLRQDO�URDG�WUDIILF��� IRU�D�GRPHVWLF�WUDQVSRUW�RSHUDWRU�� IRU�D�IRUHLJQ�WUDQVSRUW�RSHUDWRU ����� ��
7DULII�1R���)RU� LVVXDQFH� RI� DQ� DSSURYDO� WR� GRPHVWLFWUDQVSRUW�RSHUDWRUV�IRU� LQWHUQDWLRQDO� WUDQVSRUW�RIJRRGV� LQ� WKH� LQWHUQDWLRQDO� URDG� WUDIILF� �SHUOLFHQVH�

)RU�LVVXDQFH�RI�D�VSHFLDO�OLFHQVH�IRU�WUDQVSRUW�RIJRRGV� �JUHHQ� OLFHQVH�� WR� IRUHLJQ� WUDQVSRUWRSHUDWRUV
)RU� LVVXDQFH� RI� DQ� DSSURYDO� IRU� WUDQVSRUW� RIJRRGV� WR� DQG� IURP� D� WKLUG� FRXQWU\� WR� D� IRUHLJQWUDQVSRUW�RSHUDWRU

���

���
���

7DULII�1R���



)RU� LVVXDQFH� RI� DQ� DSSURYDO� IRU� H[WUD� WUDQVSRUWRI�JRRGV�LQ�WKH�GRPHVWLF�DQG�LQWHUQDWLRQDO��URDGWUDIILF���� IRU� D� GRPHVWLF� WUDQVSRUW� RSHUDWRU� SHUIRUPLQJH[WUD� WUDQVSRUW� RI� JRRGV� LQ� WKH� GRPHVWLF� URDGWUDIILF���� IRU� D� IRUHLJQ� WUDQVSRUW� RSHUDWRU� SHUIRUPLQJH[WUD�WUDQVSRUW�RI�JRRGV�LQ�WKH�LQWHUQDWLRQDO�URDGWUDIILF�� LQ� ELODWHUDO� WUDQVSRUW� �� IRU� WUDQVSRUW� RI� DVLQJOH�FRQQHFWHG�YHKLFOH� IRU� HDFK� VXEVHTXHQW� FRQQHFWHG� YHKLFOH� RQWKH�EDVLV�RI�WKH�VDPH�UHTXHVW��� )RU� WUDQVLW� WUDQVSRUW� IRU� D� VLQJOH� FRQQHFWHGYHKLFOH�� IRU� HDFK� VXEVHTXHQW� FRQQHFWHG� YHKLFOH� RQ� WKHEDVLV�RI�WKH�VDPH�UHTXHVW

���

����
��
��

7DULII�1R���)RU�LVVXDQFH�RI�DQ�DSSURYDO�WR�D�IRUHLJQ�WUDQVSRUWRSHUDWRU� WR�SHUIRUP�GRPHVWLF� WUDQVSRUW�RI�JRRGVLQ� WKH� LQWHU�FLW\� URDG� WUDIILF� LQ� WKH� 5HSXEOLF� RI0DFHGRQLD ���
7DULII�1R���)RU� LVVXDQFH� RI� SHUPLWV� WR� SRVW� VLJQV�� VHW� ZDWHUVXSSO\�DQG�RWKHU� LQVWDOODWLRQV��SURWHFWLYH� UDLOLQJVDQG�RWKHU�SHUPLWV�WR�DGPLQLVWUDWH�DXWKRULW\�RQ�WKHURDGV� DQG� WKH�SURWHFWLYH� ]RQH� LQ� WKH� SXEOLF� URDGQHWZRUN�

)RU� LVVXDQFH� RI� WUDIILF� SHUPLWV� ZKHQ� LVVXLQJGHFLVLRQV�RQ�FRQVWUXFWLRQ�FRQGLWLRQV
)RU� LVVXDQFH� RI� WUDIILF� SHUPLWV� WR� FKDQJH� WKHWUDIILF�UHJLPH
)RU�LVVXDQFH�RI�SHUPLWV�WR�SXW�XS�IDFLOLWLHV�LQ�WKHSURWHFWLYH�]RQH�RI�WKH�SXEOLF�URDG�QHWZRUN
)RU�LVVXDQFH�RI�SHUPLWV� WR�FRQVWUXFW�SDUNLQJ� ORWVDORQJ�SXEOLF�URDGV
)RU�LVVXDQFH�RI�SHUPLWV�WR�FRQVWUXFW�DFFHVV�URDGVFRQQHFWHG�WR�SXEOLF�URDGV

���
�����
�����
�����
���
�����



7DULII�1R���)RU� H� GHFLVLRQ� GHILQLQJ� WKH� QDPH�� VLJQ� DQGUHIHUHQFH�QXPEHU�RI�D�VKLS��� IRU�D�GRPHVWLF�OHJDO�RU�SK\VLFDO�HQWLW\�� IRU�D�IRUHLJQ�OHJDO�RU�SK\VLFDO�HQWLW\ ��� ���
7DULII�1R���)RU�D�GHFLVLRQ�JLYLQJ�WKH�ULJKW�WR�UHSRUW�YHVVHOV�IRUGRPHVWLF� VDLOLQJ� LQ� WKH� UHJLVWHU� RU� WR� WKH� H\H�ZLWQHVV�� IRU�YHVVHOV�� IRU�ERDWV ������
7DULII�1R����D���)RU�DSSURYDO�IRU�WDNLQJ�DQ�H[DP�IRU�DFTXLULQJ�DWLWOH� DQG� DXWKRUL]DWLRQ� RI� WKH� VKLS� IRU� GRPHVWLFZDWHU� WUDIILF�� IRU� LVVXLQJ� FHUWLILFDWHV� IRU� SDVVHGH[DP�IRU�UHSODFHPHQW�RI�WKH�FHUWLILFDWH�IRU�SDVVHGH[DP�GXH�WR�H[SLUDWLRQ��IRU�LVVXLQJ�DQG�FRQWLQXLQJRI�WKH�YDOLGLW\�RI�WKH�VKLS�GRFXPHQWV�DQG�ERRNV���� )RU� DSSURYDO� IRU� WDNLQJ� DQ� H[DP� IRU� ERDWVWHHUHU��IRU�LVVXLQJ�FHUWLILFDWHV�IRU�SDVVHG�H[DP�IRUUHSODFHPHQW�RI�WKH�FHUWLILFDWH�IRU�SDVVHG�H[DP�GXHWR� H[SLUDWLRQ�� IRU� LVVXLQJ� DQG� FRQWLQXLQJ� RI� WKHYDOLGLW\�RI�WKH�VWHHULQJ�OLFHQVH�

���

���
7DULII�1R����E

)RU�LVVXLQJ�FHUWLILFDWH�IRU�DFTXLULQJ�WLWOH�WR�
�� VDLORU� �PRWRU� ERDW� VWHHUHU�� QDYLJDWRU� RI� DEDUJH�� VKLS� QDYLJDWRU�� QDYLJDWRU�ZLWK� ILUVWFODVV�YHVVHOV�� FKLHI� RI� LQWHUQDO� VDLOLQJ�� � FKLHI� ZDUUDQWRIILFHU� RI� LQWHUQDO� VDLOLQJ�� � HQJLQHHU� RILQWHUQDO� VDLOLQJ�� PDFKLQLVW� RI� LQWHUQDOVDLOLQJ��� FDSWDLQ� RI� LQWHUQDO� VDLOLQJ�� PDFKLQLVW� RILQWHUQDO�VDLOLQJ�RI�ILUVW�FODVV

���
���
���

7DULII�1R���



)RU�DQ�DSSURYDO�WR�DQ�HQWHUSULVH��L�H��WR�RWKHU�OHJDODQG� SK\VLFDO� HQWLWLHV� WR� SHUIRUP� SURFXUHPHQW� RIZHDSRQV��DPPXQLWLRQ�RU�H[SORVLYHV�IURP�DEURDG�
)RU�DQ�DSSURYDO�WR�DQ�HQWHUSULVH��L�H��WR�RWKHU�OHJDOHQWLW\� RU� WR� D� IRUHLJQ� FLWL]HQ�� L�H�� D� IRUHLJQ� OHJDOHQWLW\� WR� WUDQVSRUW� ZHDSRQV�� DPPXQLWLRQ� RUH[SORVLYHV� DFURVV� WKH� ERUGHU� RU� WKURXJK� WKHWHUULWRU\�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�
)RU�DQ�DSSURYDO� WR�DQ�HQWHUSULVH��RU� WR�RWKHU� OHJDOHQWLW\� WR� SXW� LQWR� FLUFXODWLRQ� H[SORVLYHV� LQ� WKHWHUULWRU\�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�
)RU�DQ�DSSURYDO� WR�DQ�HQWHUSULVH��RU� WR�RWKHU� OHJDOHQWLW\� WR� UHWDLO� DQG� ZKROHVDOH� ZHDSRQV�DPPXQLWLRQ�DQG� H[SORVLYHV� LQ� WKH� WHUULWRU\�RI� WKH5HSXEOLF�RI�0DFHGRQLD�
)RU�DQ�DSSURYDO� WR�DQ�HQWHUSULVH��RU� WR�RWKHU� OHJDOHQWLW\� WR� LPSRUW� IRUHLJQ� SULQWHG� PDWHULDOV� LQ� WKH5HSXEOLF� RI� 0DFHGRQLD� DQG� GLVWULEXWH� WKRVHPDWHULDOV� ZKRVH� FRQWHQWV� DUH� GHVLJQHG� IRU� WKHFLWL]HQV�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�
)RU�DQ� DSSURYDO� WR� DQ� HQWHUSULVH�RU� WR�RWKHU� OHJDOHQWLW\� WR� WUDGH� LQ� DQG� WUDQVSRUW� QXFOHDU� UDZPDWHULDOV� DQG�SURGXFWV� DQG� WR�EH� DEOH� WR� WDNH� WKHIRUHJRLQJ�PDWHULDOV� DQG� SURGXFWV� RYHU� WKH� ERUGHURI�WKH�5HSXEOLF�RI�0DFHGRQLD�

���

���
���

�����

���

�����
7DULII�1R���



)RU�D�GHFLVLRQ�WKDW�DOORZV�HQWUDQFH�LQ�WKH�UHJLVWHUPDLQWDLQHG� DW� WKH� DGPLQLVWUDWLRQ� DXWKRULW\UHVSRQVLEOH� IRU� IRUHLJQ� HFRQRPLF� UHODWLRQV�KHUHLQDIWHU��UHJLVWHU��
��� IRXQGLQJ� RI� DQ� HQWHUSULVH�� D� EDQN� RU� DQLQVXUDQFH� RU� UHLQVXUDQFH� FRPSDQ\� � DEURDG� RUEX\RXW�RI� WKH� � IRXQGLQJ� VWDNH�RI� DQ� HQWHUSULVH�� DEDQN� RU� DQ� LQVXUDQFH� RU� UHLQVXUDQFH� FRPSDQ\DEURDG���LQFUHDVH�LQ�WKH�IRXQGLQJ�VWDNH�RI�DQ�HQWHUSULVH�EDQN� RU� DQ� LQVXUDQFH� RU� UHLQVXUDQFH� FRPSDQ\DEURDG��� LPSRUW� LQ� WKH� 5HSXEOLF� RI� 0DFHGRQLD� RIUHVRXUFHV� LQ� QDWXUDO� IRUP� LQYHVWHG� DV� D� IRXQGLQJVWDNH� RU� XVHG� DV� IL[HG� RU� OLTXLG� DVVHWV� RI� WKHHQWHUSULVH�DEURDG���� H[HPSWLRQ� IURP� WKH� DVVXPHG� OLDELOLW\� WRWUDQVIHU� � DQQXDOO\� D� FHUWDLQ� SHUFHQWDJH� RI� WKHSURILW�RI�DQ�HQWHUSULVH�� D�EDQN�RU� DQ� LQVXUDQFH�RUUHLQVXUDQFH�FRPSDQ\�DEURDG��RU�UHGXFWLRQ�RI� WKDWOLDELOLW\�
)RU� D� GHFLVLRQ� DSSURYLQJ� SXUFKDVH� RI� IRUHLJQFXUUHQF\� RQ� WKH� IRUHLJQ� H[FKDQJH�PDUNHW� IRU� WKHIRXQGLQJ� VWDNH� RI� DQ� HQWHUSULVH�� D� EDQN� RU� DQLQVXUDQFH�RU�UHLQVXUDQFH�FRPSDQ\�DEURDG�
)RU�HQWU\�RI�VWDWXV�FKDQJHV�LQ� WKH�5HJLVWHU�RI� WKHHQWHUSULVH�DEURDG
)RU� LVVXDQFH� RI� VWDWHPHQWV� IURP� WKH� 5HJLVWHU� RIWKH�HQWHUSULVHV�DEURDG�IRU�WKH�LQIRUPDWLRQ�LQ�LWHP��DQG���IURP�WKLV�WDULII�QXPEHU

�����
�����
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�����

�����
���
�����



7DULII�1R�����D
)RU� D� OLFHQVH� IRU� VXEVFULSWLRQ� LQ� WKH� DLUFUDIW5HJLVWHU�RI�WKH�5HSXEOLF�RI�0DFHGRQLD���5HJLVWUDWLRQ�RI�DLUFUDIW���7HPSRUDU\�UHJLVWUDWLRQ�RI�DLUFUDIW
���'HOHWLRQ�RI�WKH�DLUFUDIW�IURP�WKH�5HJLVWU\

�����
�����
�����

7DULII�1R���
)RU�GHFLVLRQV�RQ� WKH�EDVLV� RI�ZKLFK� DOORFDWLRQ� LVPDGH� E\� DFWLYLW\� SXUVXDQW� WR� WKH� 1DWLRQDOFODVVLILFDWLRQ� RI� DFWLYLWLHV� DQG� HQWUDQFH� RI� WKHEXVLQHVV� HQWLWLHV� LQ� WKH� 5HJLVWHU� RI� OHJDO� HQWLWLHVIRU� VWDWLVWLFDO� QHHGV� PDLQWDLQHG� E\� WKH� 6WDWLVWLFV%XUHDX��� )RU� GHFLVLRQV� RQ� WKH� EDVLV� RI� ZKLFKDOORFDWLRQ� LV�PDGH�E\�DFWLYLW\�SXUVXDQW� WRWKH�1DWLRQDO�FODVVLILFDWLRQ�RI�DFWLYLWLHV�DQGHQWUDQFH�LQ�WKH�5HJLVWHU�RI�OHJDO�HQWLWLHV�� )RU� GHFLVLRQV� LQGLFDWLQJ� FKDQJH� RIDFWLYLW\� RU� RWKHU� LQIRUPDWLRQ� DERXW� WKHEXVLQHVV� HQWLW\� DQG� � LQFOXVLRQ� RI� WKHFKDQJH��LQ�WKH�5HJLVWHU�OHJDO�HQWLWLHV��� )RU� LVVXDQFH� RI� D� YHULILHG� FRS\� RI� WKHGHFLVLRQ

���
���
���

7DULII�1R���)RU�D�GHFLVLRQ�DOORZLQJ�HQWUDQFH�LQ�WKH�5HJLVWHU���� DJUHHPHQW� IRU� LQYHVWLQJ� IXQGV� LQ� IRUHLJQHQWHUSULVHV��� DJUHHPHQW� IRU� LQYHVWLQJ� IXQGV� LQ� UHVHDUFK�H[SORLWDWLRQ��UHQHZDO�DQG�SUHVHUYDWLRQ�RI�PLQHUDOVDEURDG���DGGLWLRQDO�LQYHVWPHQW�UHIHUULQJ�WR�LWHPV���DQG��RI�WKLV�WDULII�QXPEHU

�����
�����
���

7DULII�1R���



)RU� HQWUDQFH� LQ� WKH� � 5HJLVWHU� �� VHWWLQJ� XSUHSUHVHQWDWLYH� RIILFHV� DQG� EXVLQHVV� XQLWV�ZDUHKRXVHV�� VWRUHV�� VHUYLFHV�� HWF���� EXVLQHVVRIILFHV� DQG� RWKHU� IRUPV� RI� SHUIRUPLQJ� EXVLQHVVDFWLYLWLHV�DEURDG
)RU� HQWUDQFH� LQ� WKH�5HJLVWHU� RI� D� VWDWXV� RU� RWKHUFKDQJHV� LQ� WKH� UHSUHVHQWDWLYH� RIILFHV�� EXVLQHVVXQLWV��EXVLQHVV�RIILFHV�RU�LQ�VRPH�RWKHU�HQWLW\�IRUSHUIRUPLQJ�EXVLQHVV�DFWLYLWLHV�DEURDG�
)RU�D�GHFLVLRQ�DOORZLQJ�D�IRUHLJQ�SHUVRQ�WR�RSHQD� UHSUHVHQWDWLYH� RIILFH� RU� D� EUDQFK� RIILFH� RI� WKHUHSUHVHQWDWLYH� RIILFH� LQ� WKH� 5HSXEOLF� RI0DFHGRQLD� DQG� WR� HQWHU� WKH� 5HJLVWHU� RIUHSUHVHQWDWLYH� RIILFHV� RI� IRUHLJQ� SHUVRQV� LQ� WKH5HSXEOLF�RI�0DFHGRQLD�
)RU� DQ� DSSURYDO� WR� D� IRUHLJQ� HQWHUSULVH� KDYLQJ� DUHJLVWHUHG�UHSUHVHQWDWLYH�RIILFH�LQ�WKH�5HSXEOLF�RI0DFHGRQLD�WR�SHUIRUP�D�FHUWDLQ�DFWLYLW\�RI�DJUHHGFRQWURO�RI�TXDOLW\�DQG�TXDQWLW\�RI�WKH�JRRGV�LQ�WKH5HSXEOLF�RI�0DFHGRQLD
)RU� HQWUDQFH� RI� DQ\� VWDWXV� FKDQJHV� RI� WKHUHSUHVHQWDWLYH� RIILFHV� RU� WKHLU� EUDQFK� RIILFHV� LQWKH� 5HJLVWHU� RI� UHSUHVHQWDWLYH� RIILFHV� RI� IRUHLJQSHUVRQV�WKH�5HSXEOLF�RI�0DFHGRQLD

���

���

��

��

��
7DULII�1R���



)RU� GHFLVLRQV� DOORZLQJ� UHJLVWUDWLRQ�� L�H�� HQWUDQFHLQ�WKH�UHVSHFWLYH�UHJLVWHU���� IRU� UHJLVWHULQJ� D� UHSUHVHQWDWLRQ� DJUHHPHQW�� DFRQVLJQPHQW� DJUHHPHQW� DQG� DQ� DJUHHPHQW� IRUUHQGHULQJ� VHUYLFHV� IRU� PDLQWHQDQFH� RI� LPSRUWHGHTXLSPHQW�DQG��GXUDEOHV��� IRU� DJUHHPHQWV� IRU� SHUIRUPLQJ� LQYHVWPHQWDFWLYLWLHV� DEURDG� DQG� DJUHHPHQWV� IRU� FRQFHGLQJWKH� � FRQVWUXFWLRQ� RI� LQYHVWPHQW� IDFLOLWLHV� WRIRUHLJQ�FRQWUDFWRUV�LQ�WKH�5HSXEOLF�RI�0DFHGRQLD��� IRU� DJUHHPHQWV� IRU� D� ORQJ�WHUP� SURGXFWLRQFRRSHUDWLRQ��� IRU� DJUHHPHQWV� IRU� SURFXUHPHQW� DQGUHQRXQFHPHQW� RI� ULJKWV� WR� LQGXVWULDO� SURSHUW\�NQRZOHGJH�DQG�H[SHULHQFH��NQRZ�KRZ���� IRU� UHJLVWHULQJ� DQQH[HV� WR� WKH� DJUHHPHQWVUHIHUUHG�WR�LQ�WKLV�WDULII�QXPEHU

�����
�����
�����
�����
���

7DULII�1R���)RU� GHFLVLRQV� DOORZLQJ� DJUHHPHQWV� IRU� IRUHLJQLQYHVWPHQW� LQ� WKH� 5HSXEOLF� RI� 0DFHGRQLD� DQGHQWUDQFH�RI�WKH�DJUHHPHQWV�LQ�WKH�UHJLVWHU�PDQDJHGE\�WKH�0LQLVWU\�RI��)RUHLJQ�$IIDLUV
��� IRU� DQ� DJUHHPHQW� RQ� LQYHVWPHQWV� E\� IRUHLJQOHJDO�DQG�SK\VLFDO�HQWLWLHV�LQ�HQWHUSULVHV��� IRU� DQ� DJUHHPHQW� RQ� HVWDEOLVKPHQW� RI� D�PL[HGHQWHUSULVH� E\� D� GRPHVWLF� DQG� � IRUHLJQ� OHJDO� DQGSK\VLFDO�HQWLW\���IRU�DQ�DSSURYDO�RI�DQ�LQFRUSRUDWLRQ�DFW�UHIHUULQJWR�D�SULYDWHO\�RZQHG�HQWHUSULVH�E\�D� IRUHLJQ� OHJDODQG�SK\VLFDO�HQWLW\���IRU�DGGLWLRQDO�LQYHVWPHQW�UHIHUULQJ�WR�LWHPV��������RI�WKLV�WDULII�QXPEHU

�����
�����
�����
�����



7DULII�1R�����D



)RU�DFWLRQV�DQG�DFWV�XQGHUWDNHQ�ZLWK�UHJDUG�WR�WKHPRQRSRO\�DJHQFLHV�� UHTXHVW�IRU�LVVXDQFH�OLFHQVH�IRU�WKH�DJUHHPHQWVRU� WKH� GHFLVLRQV� �FULVLV� PRQRSROLHV�PRQRSROLHV� IRU� UDWLRQDOL]DWLRQ�� H[SRUWPRQRSROLHV�� LPSRUW� PRQRSROLHV�� PRQRSROLHVRI�SXEOLF�LQWHUHVW��� GHFLVLRQ� IRU� LVVXDQFH� OLFHQVH� IRU� DJUHHPHQWVDQG�D�GHFUHH� GHFLVLRQ� IRU� H[WHQVLRQ� RI� WKH� YDOLGLW\� RI� WKHLVVXHG�OLFHQVH� GHFLVLRQ� IRU� UHSHDO� RU� DOWHUDWLRQ� RI� WKH� LVVXHGOLFHQVH� UHTXHVW� IRU� UHJLVWUDWLRQ� RI� DJUHHPHQWV� DQGGHFLVLRQV� LQ� WKH� VSHFLDO� UHJLVWU\� RI� WKH0RQRSRO\�DGPLQLVWUDWLRQ� QRWLILFDWLRQ� RI� WKH� 0RQRSRO\� DGPLQLVWUDWLRQDERXW�WKH�DJUHHPHQWV�DQG�WKH�GHFLVLRQV� QRWLILFDWLRQ� WR� WKH� 0RQRSRO\� DGPLQLVWUDWLRQIRU� WHUPLQDWLRQ� RU� H[SLU\� RI� WKH� DJUHHPHQWVDQG�GHFLVLRQV� DGGLWLRQDO� QRWLILFDWLRQ� WR� WKH� 0RQRSRO\DGPLQLVWUDWLRQ�IRU�WKH�UHSHDO�RI�WKH�DJUHHPHQW� UHTXHVW� IRU� LVVXDQFH� RI� OLFHQVH� IRU� UHDOL]DWLRQRI�WKH�VHFXULW\� GHFLVLRQ�IRU�LVVXDQFH�RI�OLFHQVH�IRU�UHDOL]DWLRQRI�WKH�VHFXULW\� GHFLVLRQ� VWDWLQJ� WKDW� WKH� FDQFHOODWLRQ�ZLOO� QRWDIIHFW�WKH�OHJDO�YDOLGLW\�RI�WKH�RWKHU�SURYLVLRQVLQ�WKH�DJUHHPHQW� UHTXHVW� IRU� LVVXDQFH� RI� D� GHFLVLRQ� SHUPLWWLQJH[HUFLVLQJ� RI� FHUWDLQ� ULJKWV� IURP� WKHDJUHHPHQW� UHTXHVW�IRU�LVVXDQFH�RI�D�SHUPLW�IRU�DJUHHPHQWIRU�OLFHQVH� UHTXHVW�IRU�LVVXDQFH�OLFHQVH�IRU�WKH�DJUHHPHQWE\�DSSO\LQJ�NQRZ�KRZ� GHFLVLRQ� IRU� LVVXLQJ� D� OLFHQVH� IRU� WKHDJUHHPHQW�E\�DSSO\LQJ�NQRZ�KRZ� QRWLILFDWLRQ� WR� WKH� 0RQRSRO\� DGPLQLVWUDWLRQIRU�PHUJHU�RI�WKH�HQWHUSULVHV� GHFLVLRQ� IRU� SURKLELWLRQ� RQ� PHUJHU� RI� WKHHQWHUSULVHV� QRWLILFDWLRQ� WR� WKH� 0RQRSRO\� DGPLQLVWUDWLRQIRU�SODQQHG�PHUJHU�RI�WKH�HQWHUSULVHV� LVVXDQFH� RI� D� OLFHQVH� IRU� PHUJHU� RI� WKHHQWHUSULVHV� UHTXHVW�IRU�LVVXDQFH�RI�DQ�RUGHU�IRU�MRLQLQJ�DQDVVRFLDWLRQ

�����
������
�����
�����
�����
�����
�����
�����
�����
�����
�����
�����
�����
�����
�����
�����
�����
�����
�����

�����



� UHTXHVW�IRU�LVVXDQFH�RI�DQ�RUGHU�IRU�MRLQLQJ�DQDVVRFLDWLRQ� GHFLVLRQ� IRU� LVVXDQFH� DQ� RUGHU� IRU� MRLQLQJ� DQDVVRFLDWLRQ� UHTXHVW� WR� WKH� 0RQRSRO\� DGPLQLVWUDWLRQ� IRUUHJLVWHULQJ� WKH� UXOHV� RI� FRPSHWLWLRQ� LQ� WKHPRQRSRO\�UHJLVWU\� QRWLILFDWLRQ� DERXW� HDFK� DPHQGPHQW� RUPRGLILFDWLRQ�WR�WKH�UXOHV�RI�FRPSHWLWLRQ� UHTXHVW�IRU�DSSURYLQJ�WKH�UXOHV�RI�FRPSHWLWLRQ� IRU� D� FRPSODLQW� PDGH� XSRQ� GHFLVLRQ� RI� WKHPRQRSRO\�DJHQF\

�����
�����
�����
�����
����������

7DULII�1R���)RU� D� GHFLVLRQ� DW� D� UHTXHVW� WR� GHWHUPLQH� WKHIXOILOOPHQW�RI�FRQGLWLRQV����IRU�D�UHYLHZ�RI�WKH�FULWHULD�LQ�WKH�RIILFHV�RI� WKHVXEPLWWHUV�RI�UHTXHVWV��� IRU� JLYLQJ� DXWKRULW\� WR� WKH� VXEPLWWHU� RI� WKHUHTXHVW� WR� UHYLHZ� WKH� ZRUN� VWDPSV�� FULWHULD� DQGVDPSOHV� RI� UHIHUHQFH� PDWHULDOV� LQFOXGHG� LQ� WKHUHVSHFWLYH�RUGHU���IRU�H[DPLQLQJ�REMHFWV�PDGH�RI�SUHFLRXV�PHWDOVLQ�WKH�RIILFHV�RI�WKH�VXEPLWWHU�RI�D�UHTXHVW
)RU� D� GHFLVLRQ� RQ� SHUIRUPLQJ� FRPSHQVDWLRQDFWLYLWLHV�DEURDG
)RU�D�GHFLVLRQ�JUDQWLQJ�OLFHQVHV�DQG�SHUPLWV

���
�����
���
�����
���

7DULII�1R����D



)RU�D�GHFLVLRQ�DW�D�UHTXHVW�WR�GHWHUPLQH�FRQGLWLRQVIRU� LVVXDQFH� RI� D� GHFLVLRQ� RU� IRU� HQWHULQJ� RI� WKHIROORZLQJ�LQ�WKH�UHJLVWHU��� SURGXFHUV�RI�VHHG�DQG�SODQWLQJ�PDWHULDO�� ILQDO�SURFHVVRUV�RI�VHHG�PDWHULDOV�� WDNLQJ�''' PHDVXUHV�� PDNLQJ� ELRORJLFDO� UHVHDUFK�� ELRORJLFDO�SK\VLFDO�DQG�FKHPLFDO�UHVHDUFK�� H[DPLQLQJ� VHHG� DQG� SODQWLQJ� PDWHULDO� EHIRUHSXWWLQJ�WKHP�LQ�FLUFXODWLRQ�� SHUIRUPLQJ� PDQGDWRU\� KHDOWK� DQG� H[SHUWH[DPLQDWLRQV� RI� VHHG� FURSV� DQG� IDFLOLWLHV� IRUSURGXFWLRQ�RI�SODQWLQJ�PDWHULDO�� SXWWLQJ� IHUWLOL]HUV� LQWR� FLUFXODWLRQ� LQ� WKHWHUULWRU\�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�� IRU�D�GHFLVLRQ�DW�D� UHTXHVW� WR� UHFRJQL]H�QHZO\FUHDWHG� FURSV�� RU� XSRQ� DSSURYDO� WR� LQWURGXFHIRUHLJQ� VRUWV� RI� DJULFXOWXUDO� DQG� IRUHVW� SODQWV�7KH�GHFLVLRQ�VHUYHV�WR�HQWHU�WKH�/LVW�RI�IRUHLJQRU� GRPHVWLF� VRUWV� DQG� K\EULGV� RI� DJULFXOWXUDOSODQWV�ZKLFK�DUH�DSSURYHG�WR�EH�LQWURGXFHG�LQWKH�SURGXFWLRQ�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�
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�����
7DULII�1R����E)RU� DQ� DSSURYDO� WR� DQ� HQWHUSULVH� RU� RWKHU� OHJDOHQWLW\� WR� SXW� LQWR� FLUFXODWLRQ� UHVRXUFHV� IRUSURWHFWLRQ�RI�SODQWV�LQ�WKH�WHUULWRU\�RI�WKH�5HSXEOLFRI�0DFHGRQLD�

)RU� DQ� DSSURYDO� WR� LPSRUW� DQG� H[SRUW� FHUWDLQDJULFXOWXUDO�� IRRG�� IRUHVW� SURGXFWV� DQG� VHHGPDWHULDO
)RU� DQ� DSSURYDO� WR� LPSRUW�PHGLFLQHV� XVHG� LQ� WKHYHWHULQDU\�SUDFWLFH

���
���
���

7DULII�1R���



)RU� D� GHFLVLRQ� DOORZLQJ� FRPSHQVDWLRQ� DFWLYLWLHVDEURDG
)RU�D�GHFLVLRQ�RQ�OLFHQVHV�DQG�SHUPLWV
)RU�D�GHFLVLRQ�RQ�LGHQWLILFDWLRQ�LI�WKH�FRQGLWLRQV�RIWKH�SUHPLVHV�KDYH�EHHQ�IXOILOOHG��� IRU�WHFKQLFDO�HTXLSPHQW�� IRU�LQGXVWULDO�VDIHW\�� IRU�VDQLWDWLRQ

�����
���
���������

7DULII�1R�����D
'HFLVLRQ� IRU� LVVXDQFH� RI� DSSURYDOV� IRU� WHPSRUDU\RUJDQL]DWLRQ�RI�JDPHV�RI�FKDQFH �����

7DULII�1R�����E
$SSURYDOV� IRU� LQFRUSRUDWLRQ� DQG� RSHUDWLRQ� RILQVXUDQFH�FRPSDQ\$SSURYDOV�RI�DFWV�RI�LQVXUDQFH�FRPSDQLHV

�����
�����

7DULII�1R�����F'HFLVLRQ� IRU� LVVXDQFH� RI� D� ZRUNLQJ� OLFHQVH� IRUFDUU\LQJ�RXW�DXGLW�DFWLYLWLHV �����
7DULII�1R����D)RU� D� GHFLVLRQ� JUDQWLQJ� DSSURYDO� RI� WKH� VSHFLDOGRFXPHQWDWLRQ�UHIHUULQJ�WR�WKH�LQGXVWULDO�VDIHW\ ���
7DULII�1R���)RU� D� GHFLVLRQ� GHWHUPLQLQJ� WKH� YHWHULQDU\� DQGVDQLWDWLRQ� FRQGLWLRQ� IRU� LPSRUW� RU� WUDQVSRUW� RIDQLPDOV�� SURGXFWV�� UDZ� PDWHULDOV� DQG� ZDVWHPDWHULDOV�RI�DQLPDO�RULJLQ ���
7DULII�1R���)RU�D�GHFLVLRQ�GHWHUPLQLQJ�WKH�VDIHW\�FRQGLWLRQ�RIWKH� IRRG� SURGXFWV� DQG� RI� WKH� LPSRUWHG� REMHFWV� RIJHQHUDO�XVH� ���
7DULII�1R���)RU� D� GHFLVLRQ� DOORZLQJ� LVVXDQFH� RI� D� TXDOLW\FHUWLILFDWH���D�FHUWLILFDWH�RQ�FHUWDLQ�DJULFXOWXUDO�DQGIRRG�SURGXFWV�LQ�WKH�IRUHLJQ�WUDGH

)RU�HDFK�VXEVHTXHQW�FRS\�RI�WKH�GHFLVLRQ
���
��



7DULII�1R���)RU� D� GHFLVLRQ� RQ� WKH�PDQXIDFWXUHU
V� KDOOPDUN� RQREMHFWV�PDGH�RI�SUHFLRXV�PHWDOV �����
7DULII�1R���)RU� D� FHUWLILFDWH� RQ� IXOILOOPHQW� RI� PHWHRURORJLFDODQG� RWKHU� FRQGLWLRQV� IRU� SXWWLQJ� LPSRUWHG� JDXJHVLQWR�RSHUDWLRQ ���

���&HUWLILFDWHV
7DULII�1R���)RU�D�FHUWLILFDWH��XQOHVV�RWKHUZLVH�SUHVFULEHG ��
7DULII�1R���)RU� D� FHUWLILFDWH� RQ� LVVXDQFH� RI� LQIRUPDWLRQ� IURPWKH� SHQDOW\� UHFRUGV� IRU� WKH� SXUSRVH� RI� H[HUFLVLQJULJKWV�DEURDG ���
7DULII�1R���)RU�LVVXDQFH�RI�VWDWHPHQWV�IURP�WKH�SHQDOW\�UHFRUGV ���
7DULII�1R���)RU�D�FHUWLILFDWH�RQ�WKH�RULJLQ�RU�YDOXH��WKH�TXDQWLW\DQG�TXDOLW\�RU�WKH�YDOLGLW\�RI�JRRGV

1RWH�7KLV� IHH� VKDOO� QRW� FKDUJHG� IRU� IRUHLJQ� SRVWDOGHFODUDWLRQV�DWWDFKHG�WR�WKH�IRUZDUGHG�OLVW�
��

7DULII�1R���)RU�LVVXDQFH�RI�D�TXDOLW\�FHUWLILFDWH���D�FHUWLILFDWH�RQFHUWDLQ�DJULFXOWXUDO�DQG�IRRG�SURGXFWV�LQ�WKH�IRUHLJQWUDGH
)RU�HDFK�VXEVHTXHQW�FHUWLILFDWH

���
��

7DULII�1R���



��� )RU� D� SURSRVDO� IRU� SXWWLQJ� LQWR� RSHUDWLRQ� DQ\SKDUPDFHXWLFDO� IRUP�� HIIHFW� DQG� SDFNDJLQJ� RI� DPHGLFLQH�DQG�VXEVWDQFHV�IRU�SODQW�SURWHFWLRQ�� IRU�D�GRPHVWLF�PDQXIDFWXUHU� IRU� D� IRUHLJQ� PDQXIDFWXUHU� WKURXJK� DQDXWKRUL]HG�UHSUHVHQWDWLYH���)RU�D�SURSRVDO�IRU�D�QHZ�LQGLFDWLRQ�� IRU�D�GRPHVWLF�PDQXIDFWXUHU� IRU� D� IRUHLJQ� PDQXIDFWXUHU� WKURXJK� DQDXWKRUL]HG�UHSUHVHQWDWLYH

������
�����

���
���

7DULII�1R���)RU�D�UHTXHVW�IRU�H[WHQVLRQ�RI�WKH�OLFHQVH�WR�SXW�LQWRFLUFXODWLRQ� DQ\� SKDUPDFHXWLFDO� IRUP�� HIIHFW� DQGSDFNDJLQJ� RI� D� PHGLFLQH� DQG� VXEVWDQFHV� IRU� SODQWSURWHFWLRQ� IRU�D�GRPHVWLF�PDQXIDFWXUHU� IRU� D� IRUHLJQ� PDQXIDFWXUHU� WKURXJK� DQDXWKRUL]HG�UHSUHVHQWDWLYH
�����

���
7DULII�1R���)RU� D� SURSRVDO� WR� SXW� LQWR� FLUFXODWLRQ� DQ\� IRUP�FRQWHQW�DQG�SDFNDJLQJ�RI�DQ�DOWHUQDWLYH�PHGLFLQH�� IRU�D�GRPHVWLF�PDQXIDFWXUHU� IRU D�IRUHLJQ�PDQXIDFWXUHU�WKURXJK�DQDXWKRUL]HG�UHSUHVHQWDWLYH

�����
���

7DULII�1R�����D)RU� D� UHTXHVW� IRU� SXWWLQJ� LQWR� FLUFXODWLRQ� RI� DQ\IRUP�� W\SH� �LGHQWLFDO� FRQWHQWV�� GLIIHUHQW�PRGHO�� L�H�GLPHQVLRQV�� DQG� SDFNLQJ� RI� PHGLFDO� DSSOLDQFH� DVIROORZV�
�IRU�GRPHVWLF�SURGXFHU�IRU�IRUHLJQ�SURGXFHU�WKURXJK�DQ�DXWKRUL]HG�UHSUHVHQWDWLYH ������ ���

7DULII�1R���)RU�D�UHTXHVW�WR�PRGLI\�WKH�OLFHQVH�IRU�SXWWLQJ�LQWRFLUFXODWLRQ� D� PHGLFLQH�� PHGLFDO� DSSOLDQFHVXEVWDQFHV� IRU� SODQW� SURWHFWLRQ� RU� DQ� DOWHUQDWLYHPHGLFLQH� RU� IRU� FDQFHOODWLRQ� RI� WKH� OLFHQVH� WR� SXWLQWR� FLUFXODWLRQ� D� PHGLFLQH�� VXEVWDQFH� IRU� SODQWSURWHFWLRQ�RU�DQ�DOWHUQDWLYH�PHGLFLQH�� IRU�D�GRPHVWLF�PDQXIDFWXUHU� IRU� D� IRUHLJQ� PDQXIDFWXUHU� WKURXJK� DQDXWKRUL]HG�UHSUHVHQWDWLYH
�����

���



7DULII�1R�����D
)RU�D�UHTXHVW�IRU�SXWWLQJ�LQWR�FLUFXODWLRQ�WKH�YHQRPVXVHG� IRU� PDLQWHQDQFH� RI� SXEOLF� K\JLHQH� IRUGLVLQIHFWLRQV�� GLVLQVHFWLRQ� DQG� GHUDWL]DWLRQ� DVIROORZV��IRU�GRPHVWLF�SURGXFHU�IRU� IRUHLJQ� SURGXFHU� WKURXJK� DQ� DXWKRUL]HGUHSUHVHQWDWLYH

������
���

7DULII�1R���)RU� D� FHUWLILFDWH� RQ� DSSOLFDWLRQ� RI� D� UHJXODWLRQLVVXHG�IRU�XVH�DEURDG �����
���&HUWLILFDWLRQ�DQG�WUDQVFULSWV

7DULII�1R���)RU�FHUWLI\LQJ��VLJQDWXUHV�DQG�VWDPSV�RQ�GRFXPHQWV)RU�HDFK�VXEVHTXHQW�FRS\
1RWH�&HUWLI\LQJ� VLJQDWXUHV� DQG� VWDPSV�� LQ� WHUPV� RI� WKLVWDULII� QXPEHU� UHIHUV� DOVR� WR� FDVHV� ZKHQ� WKHDGPLQLVWUDWLRQ� DXWKRULW\� UHVSRQVLEOH� IRU� H[WHUQDODIIDLUV� FHUWLILHV� GRPHVWLF� GRFXPHQWV� IRU� WKHLU� XVHDEURDG

����

7DULII�1R���)RU� D� GXSOLFDWH� RI� FHUWLILFDWHV� RQ� WKH� OHYHO� RIHGXFDWLRQ�DQG�SURIHVVLRQDO�TXDOLILFDWLRQ ��
7DULII�1R���)RU� WUDQVFULELQJ� IRUPDO� DFWV� RU� GRFXPHQWV� E\� WKHDXWKRULWLHV����ZKHQ�WKH�WUDQVFULSWLRQ�LV�SHUIRUPHG�E\�LQWHUHVWHGSDUWLHV�IURP�D�VKHHW�RI�SDSHU�RQWR�WKH�RULJLQDO��� ZKHQ� WKH� WUDQVFULSWLRQ� LV� SHUIRUPHG� E\� WKHDXWKRULW\�IURP�D�VKHHW�RI�SDSHU�RQWR�WKH�RULJLQDO�� ZKHQ�WKH�DXWKRULW\�SHUIRUPV�WKH�WUDQVFULSWLRQ�RIDFWV�RU�GRFXPHQWV�LQ�D�IRUHLJQ�ODQJXDJH�IURP�DVKHHW�RI�SDSHU�RQWR�WKH�RULJLQDO

1RWH�� D� VKHHW� RI� SDSHU� UHIHUV� WR� WKH� WZR�VLGHGSDSHUV�RI�VWDQGDUG�RU�VPDOOHU�IRUPDWV

��
��
���



7DULII�1R���)RU�WUDQVODWLRQV�IURP�RQH�ODQJXDJH�LQWR�DQRWKHU���� LI� WKH� WH[W� RI� WKH� RULJLQDO� GRHV� QRW� H[FHHG� ���ZRUGV��� LI� WKH� WH[W� RI� WKH� RULJLQDO� FRQWDLQV� RYHU� ���ZRUGV��WKH�IHH�LV�FKDUJHG�IRU�HDFK�IXOO\�RU�SDUWLDOO\ILOOHG�VKHHW�RI�SDSHU
��
���

7DULII�1R���)RU� FHUWLI\LQJ� D� VLJQDWXUH�� KDQG�ZULWWHQ� GRFXPHQWRU�D�WUDQVFULSW����IRU�FHUWLI\LQJ�HDFK�VLJQDWXUH��IRU�FHUWLI\LQJ� WKH�DXWKHQWLFLW\�RI� WKH� VLJQDWXUH�RUIRU� FHUWLI\LQJ� HDFK� VKHHW� RI� SDSHU� WUDQVFULEHG� RQWRWKH�RULJLQDO
1RWH����$�VKHHW�RI�SDSHU�UHIHUV�WR�WKH�WZR�VLGHG�SDSHUV�RIVWDQGDUG��RU��VPDOOHU�IRUPDWV���LI�WKH�KDQG�ZULWWHQ�GRFXPHQW�RU�WKH�WUDQVFULSW�LVZULWWHQ� LQ� D� IRUHLJQ� ODQJXDJH�� D� GRXEOH� IHH� IURPLWHP���RI�WKLV�WDULII�QXPEHU�LV�FKDUJHG

��
��

7DULII�1R���)RU�FHUWLI\LQJ�D�SODQ1RWH�:KHQ�FHUWLI\LQJ�D�FRS\�RI�D�FDGDVWUH�SODQ��WKH�IHHVKDOO�EH�FKDUJHG�DFFRUGLQJ�WR�WKH�WDULII�QXPEHU���LQVWHDG�RI�WKH�IHH�IURP�WKLV�WDULII�QXPEHU

��

7DULII�1R���)RU� FHUWLI\LQJ� D� KHOLRJUDSKLF� FRS\� RI� D� SODQ�GUDZLQJ��� D� IHH� LV� FKDUJHG� IRU� WKH� ZKROH� RU� WKHFRPPHQFHG�VTXDUH�PHWHU ��
7DULII�1R���)RU�FHUWLI\LQJ�D�FRQWUDFW�RI�� XS�WR���������GHQDUV� RYHU���������WR�����������GHQDUV� RYHU�����������WR�����������GHQDUV� RYHU�����������GHQDUV

������������



7DULII�1R���)RU�FHUWLI\LQJ�DQ�DXWKRUL]DWLRQ ��
���&DGDVWUH�IHHV

7DULII�1R���)RU� LPSOHPHQWLQJ� DOO� WKH� FKDQJHV� LQ� WKHDGPLQLVWUDWLRQ�SDUWV�RI�WKH�FDGDVWUH�V\VWHP�DULVHQ�RQZKDWHYHU�EDVLV��D�IHH�LV�FKDUJHG�LQ�FDVK�
D� IRU�D�IXOO�FKDQJH�RI�WKH�IURQW�SDJH�RI�DQ�H[LVWLQJWLWOH�GHHG�RU�IRU�RSHQLQJ�D�QHZ�RQH��DV�ZHOO�DV�IRUFKDQJLQJ�DQ\�RI� WKH� LQGLFDWLRQ�GDWD�RQ� WKH� IURQWSDJH�RI�WKH�WLWOH�GHHG��LQ�HDFK�VHSDUDWH�FDVHE� IRU� WUDQVIHU�RI�HQWLUH�FDGDVWUH� ORWV� IURP�RQH� WLWOHGHHG�WR�DQRWKHU��IRU�HDFK�ORWF� IRU� FKDQJLQJ� WKH� FDGDVWUH� FXOWXUH� DQG� FODVV� RIHQWLUH�FDGDVWUH�ORWV��IRU�HDFK�ORWG� IRU� FKDQJLQJ� WKH� FDGDVWUH� FXOWXUH� DQG� FODVV� RISDUWV� RI� WKH� FDGDVWUH� ORWV�� IRU� HDFK� SDUW� RI� WKHFDGDVWUH�ORWH� IRU� FKDQJLQJ� WKH� FDGDVWUH� FXOWXUH� GXH� WRFRQVWUXFWLRQ� RU� HQODUJHPHQW� RI� EXLOGLQJV�� IRUHDFK�VHSDUDWH�FDVHI� IRU� FKDQJHV� GXH� WR� GLYLVLRQ� RI� ORWV� ZLWK� RUZLWKRXW� D� VLPXOWDQHRXV� FKDQJH� LQ� WKH� FDGDVWUHFXOWXUH� RI� HDFK� ORW� �UHDO� RU� LGHDO� SDUW��� IRU� HDFKORW�LQ�WKH�QHZ�FRQGLWLRQ
)RU� LVVXDQFH� RI� RWKHU� WUDQVFULSWV� DQG� FRSLHV� RI� WKHFDGDVWUH�GRFXPHQWDWLRQ�DQG�UHSRUW�RQ�WKH�VXUYH\�DQGIRU� LPSOHPHQWLQJ�RWKHU� FKDQJHV�QRW� LQFOXGHG� LQ� WKHWDULII� QXPEHUV� ��� WR� ���� D� IHH� VKDOO� EH� FKDUJHG� SHUZRUNLQJ�KRXU
1RWH�7KH� IHH� LQ� WKLV� WDULII� QXPEHU� VKDOO� EH� SDLG� E\� HDFKQHZ� ODQGORUG� UHJDUGOHVV� RI� ZKHWKHU� WKH� VL]H� RI� KLVUHDO�HVWDWH� LQ� WKH�QHZ�FRQGLWLRQ�LV�EHLQJ�FKDQJHG� LQLWV�UHDO�RU�LGHDO�SDUW�
7KH�IHH�RI�WKLV�WDULII�QXPEHU�VKDOO�EH�FDOFXODWHG�DQGFROOHFWHG�XSRQ�VXEPLWWLQJ�WKH�UHTXHVW�

��
��
��
��
���
���

���



7DULII�1R���)RU� WKH� VXUYH\� SHUIRUPHG� RQ� WKH� EDVLV� RIDSSOLFDWLRQV��DV�ZHOO� DV�RQ� WKH�EDVLV�RI�DSSOLFDWLRQVIURP�WKH�SUHYLRXV�SURFHGXUH��UHODWLQJ�WR�WKH�GLYLVLRQRI� VHSDUDWH� ORWV�� LQFOXGLQJ� DOVR� WKH� RIILFH� JHRGHWLFDQG� WHFKQLFDO� RSHUDWLRQV� LQ� FRQQHFWLRQ� ZLWK� WKHVXUYH\�� D� IHH� VKDOO� EH� FKDUJHG� IRU� WKH� ORWV� LQ� WKHLUQHZ�FRQGLWLRQ�D� ZKHQ� WKH� RZQHUV� WKHPVHOYHV� KDYH� RXWOLQHG� DQGPDUNHG� RQ� WKH� VSRW� WKH� QHZ� ERXQGDULHV� RI� WKHGLYLVLEOH�ORWV�ZLWK�SHUPDQHQW�DQG�YLYLG�PDUNVE� ZKHQ� WKH�RZQHUV�DUH� LQFDSDEOH�RI�RXWOLQLQJ� DQGPDUNLQJ�WKH�QHZ�ERXQGDULHV�RI�WKH�GLYLVLEOH�ORWVE\� WKHPVHOYHV�� ZKLOH� WKH� SK\VLFDO� SDUWV� DUHFRQGLWLRQHG�DUHDV��FRQGLWLRQHG�DUHDV�UHIHUV�WR�WKHSODQV� WR� GHWHUPLQH� D� UHVSHFWLYH� DUHD� DQG� WRWUDQVIHU�LW�RQ�VLWH�

���

���
7DULII�1R���)RU�LVVXLQJ�FRSLHV�RI�FDGDVWUH�SODQ�GUDZLQJV�D� RI�HDFK�FDGDVWUH�ORWE� IRU� D� FRS\� RI� D� FDGVWUH� SODQ� ZLWK� RQO\� DKRUL]RQWDO�SHUVSHFWLYH���RI�RQH�KHFWDUHF� IRU�D�FRS\�RI�D�FDGVWUH�SODQ�ZLWK�D�KRUL]RQWDO�DQGYHUWLFDO�SHUVSHFWLYH���RI�RQH�KHFWDUH

1RWH�7KH� PDWHULDO� H[SHQVHV� DUH� FKDUJHG� WR� WKH� HQWLW\VXEPLWWLQJ�WKH�UHTXHVW
,I� WKH� FRS\� RI� WKH� FDGDVWUH� SODQ� LV� IXUWKHU� [HUR[HG�KHOLRJUDSKHG� RU� PXOWLSOLHG� LQ� VRPH� RWKHU� ZD\�� LQDGGLWLRQ� WR� WKH� IHHV� IRU� FRS\LQJ�� D� IHH� IRU� HDFKVXEVHTXHQW�FRS\�VKDOO�EH�FKDUJHG

���
���
���

���
7DULII�1R���)RU� D� FRS\� RI� WKH� WLWOH� GHHG� DQG� RWKHU� SDUWV� RI� WKHFDGDVWUH� GRFXPHQWDWLRQ� RU� IRU� DQ� H[FHUSW� RI� D� QHZRQH��D�IHH�VKDOO�EH�FKDUJHG

)RU� LVVXDQFH� RI� D� FHUWLILFDWH� RQ� FKDQJHV� LQ� WKHFDGDVWUH�ORW�UHJLVWHUHG�LQ�WKH�FDGDVWUH�GRFXPHQWDWLRQ�D�IHH�VKDOO�EH�FKDUJHG�SHU�VSHQW�KRXU
��
���



7DULII�1R���)RU�LVVXDQFH�RI�D� D� FRS\� RI� WKH� GDWD� LQ� WKH� ILHOG� UHSRUW� RQ� WKHVXUYH\��IRU�HDFK�SDJH�RI�WKH�JHRGHWLF�IRUPDWVE� KDQG� FRSLHG� GDWD� DERXW� WKH� ILHOG� UHSRUW� RQ� WKHVXUYH\��IRU�HDFK�SDJH�RI�WKH�JHRGHWLF�IRUPDWV
��
��

7DULII�1R���)RU�FHUWLI\LQJ�D�FRS\�RI�D�SODQ�LQ�WKH�IRUPDW������)RU� FHUWLI\LQJ� D� WUDQVFULSW� DQG� DQ� H[FHUSW� IURP� WKHFDGDVWUH� GRFXPHQWDWLRQ�� D� IHH� VKDOO� EH� FKDUJHGDFFRUGLQJ�WR�WKH�QXPEHU�RI�VKHHWV�RI�WKH�IRUP�XVHGDV�RULJLQDO�D� IRU�WKH�ILUVW�VKHHW��FDGDVWUH�GRFXPHQWDWLRQ�E� IRU�HDFK�VXEVHTXHQW�VKHHW��D�IHH�VKDOO�EH�FKDUJHG
1RWH�7KH� DXWKRULW\� DQG� WKH� RUJDQL]DWLRQV� XVLQJ� WKH� GDWDLQ� WKH� JHRGHWLF� SODQV� DQG� WKH� FDGDVWUHGRFXPHQWDWLRQ�DQG�UHSRUWV��DQG�ZKLFK�DUH� ILQDQFHGE\� WKH� VWDWH� EXGJHW�� VKDOO� EH� H[HPSW� IURP� SD\LQJIHHV

���

���
��

7DULII�1R���)RU� LVVXDQFH�RI�D� WUDQVFULSW�RU�FRS\�RI� FRRUGLQDWHVZLWK�D�ORFDWLRQ�GHVFULSWLRQ�RI�D� WULJRQRPHWULF�SRLQWV�RI�DQ\�URZ��IRU�HDFK�SRLQWE� D� UHIHUHQWLDO� SRLQW� RI� DQ\� URZ�� IRU� HDFKUHIHUHQWLDO�SRLQW
���
���F� IRU�SRO\JRQ�RU�OLQH�SRLQWV�RI�HYHU\�SRLQW ����� &RQVWUXFWLRQ�IHHV 7DULII�1R���)RU�LVVXLQJ�DQ�H[WUDFW�IURP�XUEDQ�SODQV�IRU�D� FRQVWUXFWLRQ�EXLOGLQJV�XS�WR�����P� ���E� FRQVWUXFWLRQ�EXLOGLQJV�RYHU�����P� ���F� ORQJ�GLVWDQFH�SRZHU�OLQHV�RI�YROWDJH�XS�WR����.% �����

G� K\GURHOHFWULF�DQG�VWHDP�SRZHU�SODQWV �����H� GXPSV�IRU�GDQJHURXV�DQG�KDUPIXO�VXEVWDQFHV �����I� UHJXODWLRQV�DQG�FDSWLRQV�RQ�WKH�ULYHUV�9DUGDU�/HSHQHF�� 7UHVND�� 3FKLQMD�� %UHJDOQLFD�� &UQD5HND�� 6WUXPHVKQLFD�� &UQ� 'ULP� DQG� 5DGLNDDQG� GDPV� ZLWK� DFFXPXODWLRQV� RQ� WKH� RWKHUULYHUV� DQG� ZDWHU� FXUUHQWV� WKH� REVHUYDWLRQ� RI
�����



ZKLFK�LV�FRPSXOVRU\�DFFRUGLQJ�WR�WKH�H[LVWLQJUXOHVJ� ORQJ� GLVWDQFH� SRZHU� OLQHV� RI� YROWDJH� XS� WR��������.%�QDWLRQDO�DQG�UHJLRQDO�URDGV�ZLWKWKH�IDFLOLWLHV�RQ�WKHP��UDLOZD\�WUDFNV�DQG�WKHLUIDFLOLWLHV�� FDEOH� UDLOZD\V� IRU� SXEOLF� WUDQVSRUW�DLUSRUWV� ZLWK� WKH� DFFRPSDQ\LQJ� IDFLOLWLHV�VSHFLDO�SXUSRVH�VKHOWHUV�ZLWK�D�FDSDFLW\�RI� DWOHDVW� ���� SHUVRQV�� UHJLRQDO�ZDWHU� VXSSO\� DQGUHJLRQDO� V\VWHPV� IRU� ZDVWH� ZDWHU� ZLWK� WKHFRQVWUXFWLRQV� IRU� WUHDWPHQW� RI� WKHVH� ZDWHUV�LQWHUQDWLRQDO� DQG� QDWLRQDO� FDSDFLWLHV� LQ� WKHWHOHSKRQLF�� WHOHJUDSKLF� QHWZRUNV� DQG� WKHQHWZRUN� IRU� GDWD� WUDQVIHU� DQG� JDV� SLSHV�� RLOSLSHV�� UHILQHULHV� DQG� ZDUHKRXVHV� IRU� OLTXLGIXHOV�DQG�OLTXLG�JDV

�����

K� SHWURO� VWDWLRQV� ZLWK� WKH� DFFRPSDQ\LQJIDFLOLWLHV�� SULQFLSDO� SRVWDO� FHQWUHV� DQG� UDGLRVWDWLRQV�DQG�WHOHYLVLRQ�WUDQVPLWWHUV
�����

7DULII�1R���)RU� DQ� DFW� DSSURYLQJ� RI� WKH� FRQGLWLRQV� IRUFRQVWUXFWLRQ�RI�FRQVWUXFWLRQ�IDFLOLWLHV�D� FRQVWUXFWLRQ�IDFLOLWLHV�RI�XS�WR�����P� ���E� FRQVWUXFWLRQ�IDFLOLWLHV�RI�RYHU�����P� �����F� ORQJ�GLVWDQFH�SRZHU�OLQHV�RI�YROWDJH�RI�XS� WR����.% �����
G� K\GURHOHFWULF�DQG�VWHDP�SRZHU�SODQWV �����H� GXPSV�IRU�GDQJHURXV�DQG�KDUPIXO�VXEVWDQFHV �����I� UHJXODWLRQV�DQG�FDSWLRQV�RQ�WKH�ULYHUV�9DUGDU�/HSHQHF�� 7UHVND�� 3FKLQMD�� %UHJDOQLFD�� &UQD5HND�� 6WUXPHVKQLFD�� &UQ� 'ULP� DQG� 5DGLNDDQG� GDPV� ZLWK� DFFXPXODWLRQV� RQ� WKH� RWKHUULYHUV� DQG� IORZV� WKH� REVHUYDWLRQ� RI�ZKLFK� LVFRPSXOVRU\�DFFRUGLQJ�WR�WKH�H[LVWLQJ�UXOHV

�����

J� ORQJ� GLVWDQFH� SRZHU� OLQHV� RI� YROWDJH� XS� WR��������.%�QDWLRQDO�DQG�UHJLRQDO�URDGV�ZLWKWKH�IDFLOLWLHV�RQ�WKHP��UDLOZD\�WUDFNV�DQG�WKHLUIDFLOLWLHV�� FDEOH� UDLOZD\V� IRU� SXEOLF� WUDQVSRUW�DLUSRUWV� ZLWK� WKH� DFFRPSDQ\LQJ� IDFLOLWLHV�VSHFLDO�SXUSRVH�VKHOWHUV�ZLWK�D�FDSDFLW\�RI� DWOHDVW� ���� SHUVRQV�� UHJLRQDO�ZDWHU� VXSSO\� DQGUHJLRQDO� V\VWHPV� IRU� ZDVWH� ZDWHU� ZLWK� WKHIDFLOLWLHV� IRU� WUHDWPHQW� RI� WKHVH� ZDWHUV�LQWHUQDWLRQDO� DQG� QDWLRQDO� FDSDFLWLHV� LQ� WKHWHOHSKRQLF�� WHOHJUDSKLF� QHWZRUNV� DQG� WKHQHWZRUN� IRU� GDWD� WUDQVIHU� DQG� JDV� SLSHV�� RLO

�����



SLSHV�� UHILQHULHV� DQG� ZDUHKRXVHV� IRU� OLTXLGIXHOV�DQG�OLTXLG�JDVK� SHWURO� VWDWLRQV� ZLWK� WKH� DFFRPSDQ\LQJIDFLOLWLHV�� SULQFLSDO� SRVWDO� FHQWUHV� DQG� UDGLRVWDWLRQV�DQG�WHOHYLVLRQ�WUDQVPLWWHUV
�����

7DULII�1R���)RU� DQ� DFW� DSSURYLQJ� RI� WKH� FRQGLWLRQV� IRUFRQVWUXFWLRQ��UHFRQVWUXFWLRQ��HQODUJHPHQW�DQGDQQH[�WR�FRQVWUXFWLRQ�IDFLOLWLHV
���

7DULII�1R���)RU� LVVXLQJ� D� SURWRFRO� IRU� FRQVWUXFWLRQ� DQGUHJXODWLRQ�OLQH�D� IRU�FRQVWUXFWLRQ�IDFLOLWLHV�XS�WR�����P� ���E� IRU�FRQVWUXFWLRQ�IDFLOLWLHV�RI�RYHU�����P� ���F� IRU�RQH�VWUHHW �����G� IRU�VHYHUDO�VWUHHWV �����1RWH�)RU� UHFRQVWUXFWLRQ� RI� UHJXODWLRQ� DQGFRQVWUXFWLRQ�OLQHV�����RI� WKH�DSSURSULDWH� IHHXQGHU�WKLV�WDULII�QXPEHU�VKDOO�EH�SDLG��DV�ZHOODV�D�����GHQDU�IHH�SHU�VSHQW�ZRUNLQJ�KRXU7DULII�1R���)RU� DQ� DFW� DSSURYLQJ� RI� WKH� FRQVWUXFWLRQ� RIIDFLOLWLHVD� FRQVWUXFWLRQ�IDFLOLWLHV�RI�XS�WR�����P� ���E� FRQVWUXFWLRQ�IDFLOLWLHV�RI�RYHU�����P� �����F� ORQJ�GLVWDQFH�SRZHU�OLQHV�RI�YROWDJH�XS�WR����.% �����
G� K\GURHOHFWULF�DQG�VWHDP�SRZHU�SODQWV �����H� GXPSV�IRU�GDQJHURXV�DQG�KDUPIXO�VXEVWDQFHV �����I� UHJXODWLRQV�DQG�FDSWLRQV�RQ�WKH�ULYHUV�9DUGDU�/HSHQHF�� 7UHVND�� 3FKLQMD�� %UHJDOQLFD�� &UQD5HND�� 6WUXPHVKQLFD�� &UQ� 'ULP� DQG� 5DGLNDDQG� GDPV� ZLWK� DFFXPXODWLRQV� RQ� WKH� RWKHUULYHUV� DQG� ZDWHU� FXUUHQWV� WKH� REVHUYDWLRQ� RIZKLFK�LV�FRPSXOVRU\�DFFRUGLQJ�WR�WKH�H[LVWLQJUXOHV

�����

J� ORQJ� GLVWDQFH� SRZHU� OLQHV� RI� YROWDJH� XS� WR��������.%�QDWLRQDO�DQG�UHJLRQDO�URDGV�ZLWKWKH�IDFLOLWLHV�RQ�WKHP��UDLOZD\�WUDFNV�DQG�WKHLUIDFLOLWLHV�� FDEOH� UDLOZD\V� IRU� SXEOLF� WUDQVSRUW�DLUSRUWV� ZLWK� WKH� DFFRPSDQ\LQJ� EXLOGLQJV�VSHFLDO�SXUSRVH�VKHOWHUV�ZLWK�D�FDSDFLW\�RI� DWOHDVW� ���� SHUVRQV�� UHJLRQDO�ZDWHU� VXSSO\� DQGUHJLRQDO� V\VWHPV� IRU� ZDVWH� ZDWHU� ZLWK� WKHIDFLOLWLHV� IRU� WUHDWPHQW� RI� WKHVH� ZDWHUV�

�����



LQWHUQDWLRQDO� DQG� QDWLRQDO� FDSDFLWLHV� LQ� WKHWHOHSKRQLF�� WHOHJUDSKLF� QHWZRUNV� DQG� WKHQHWZRUN� IRU� GDWD� WUDQVIHU� DQG� JDV� SLSHV�� RLOSLSHV�� UHILQHULHV� DQG� ZDUHKRXVHV� IRU� OLTXLGIXHOV�DQG�OLTXLG�JDVSHWURO� VWDWLRQV� ZLWK� WKH� DFFRPSDQ\LQJIDFLOLWLHV�� SULQFLSDO� SRVWDO� FHQWUHV� DQG� UDGLRVWDWLRQV�DQG�WHOHYLVLRQ�WUDQVPLWWHUV
�����

7DULII�1R���)RU�DQ�DFW�DSSURYLQJ�RI�D� UHSDUDWLRQ�RI�D�FRQVWUXFWLRQ�IDFLOLW\ ���E� UHFRQVWUXFWLRQ�� HQODUJHPHQW� DQG� DQQH[� WR� DFRQVWUXFWLRQ�IDFLOLW\ ���
F� FRQYHUVLRQ� RI� EXVLQHVV� SUHPLVHV� IURP� RQHW\SH�LQWR�DQRWKHU �����
G� FRQYHUVLRQ� RI� UHVLGHQWLDO� LQWR� EXVLQHVVSUHPLVHV �����

7DULII�1R���)RU� WHFKQLFDO� H[DPLQDWLRQ� RI� D� FRQVWUXFWLRQIDFLOLW\� DQG� HTXLSPHQW� LQ� RUGHU� WR� SDVV� DGHFLVLRQ�IRU�XVDJH�D� FRQVWUXFWLRQ�IDFLOLWLHV�XS�WR�����P� �����E� FRQVWUXFWLRQ�IDFLOLWLHV�RYHU�����P� �����F� ORQJ�GLVWDQFH�SRZHU�OLQHV�RI�YROWDJH�XS�WR����.% �����
G� K\GURHOHFWULF�DQG�VWHDP�SRZHU�SODQWV �����H� GXPSV�IRU�GDQJHURXV�DQG�KDUPIXO�VXEVWDQFHV �����I� UHJXODWLRQV� DQG� XQGHUWDNLQJV� RQ� WKH� ULYHUV9DUGDU��/HSHQHF��7UHVND��3FKLQMD��%UHJDOQLFD�&UQD� 5HND�� 6WUXPHVKQLFD�� &UQ� 'ULP� DQG5DGLND� DQG� GDPV�ZLWK� DFFXPXODWLRQV� RQ� WKHRWKHU� ULYHUV� DQG� ZDWHU� FXUUHQWV� WKHREVHUYDWLRQ�RI�ZKLFK�LV�FRPSXOVRU\�DFFRUGLQJWR�WKH�H[LVWLQJ�UXOHV

�����

J� ORQJ� GLVWDQFH� SRZHU� OLQHV� RI� YROWDJH� XS� WR��������.%�QDWLRQDO�DQG�UHJLRQDO�URDGV�ZLWKWKH�IDFLOLWLHV�RQ�WKHP��UDLOZD\�WUDFNV�DQG�WKHLUIDFLOLWLHV�� FDEOH� UDLOZD\V� IRU� SXEOLF� WUDQVSRUW�DLUSRUWV� ZLWK� WKH� DFFRPSDQ\LQJ� IDFLOLWLHV�VSHFLDO�SXUSRVH�VKHOWHUV�ZLWK�D�FDSDFLW\�RI� DWOHDVW� ���� SHUVRQV�� UHJLRQDO�ZDWHU� VXSSO\� DQGUHJLRQDO� V\VWHPV� IRU� ZDVWH� ZDWHU� ZLWK� WKHIDFLOLWLHV� IRU� WUHDWPHQW� RI� WKHVH� ZDWHUV�LQWHUQDWLRQDO� DQG� QDWLRQDO� FDSDFLWLHV� LQ� WKHWHOHSKRQLF�� WHOHJUDSKLF� QHWZRUNV� DQG� WKHQHWZRUN� IRU� GDWD� WUDQVIHU� DQG� JDV� SLSHV�� RLO

�����



SLSHV�� UHILQHULHV� DQG� ZDUHKRXVHV� IRU� OLTXLGIXHOV�DQG�OLTXLG�JDVK� SHWURO� VWDWLRQV� � � ZLWK� WKH� DFFRPSDQ\LQJIDFLOLWLHV�� SULQFLSDO� SRVWDO� FHQWUHV� DQG� UDGLRVWDWLRQV�DQG�WHOHYLVLRQ�WUDQVPLWWHUV
�����

L� PDFKLQHV�� HOHFWULFDO�� HOHFWULFDO� HQJLQHHULQJ�JDV� DQG� RWKHU� PDFKLQHV� ZKLFK� DFFRUGLQJ� WRWKH� H[LVWLQJ� UHJXODWLRQV� DUH� VXEMHFW� WR� DFRPSXOVRU\�WHFKQLFDO�H[DPLQDWLRQ
�����

M� DQ�DGGLWLRQDO�WHFKQLFDO�H[DPLQDWLRQ �����N� IRU� FRQYHUVLRQ� RI� UHVLGHQWLDO� LQWR� EXVLQHVVSUHPLVHV� DQG� FRQYHUVLRQ� RI� RQH� LQWR� DQRWKHUW\SH�RI�EXVLQHVV�SUHPLVHV
�����

7DULII�1R����)RU� ORGJLQJ� DQ� DSSHDO� DJDLQVW� WKH� ILUVWLQVWDQFH�GHFLVLRQ ���
�� &XVWRPV�IHHV 7DULII�1R����)RU� D� GRFXPHQW� RQ� WKH� EDVLV� RI� ZKLFK� WKHJRRGV� EHLQJ� H[SRUWHG�LPSRUWHG� DUH� GHFODUHGDW�WKH�FXVWRPV�RIILFH

��
1RWH���� 7KH� IROORZLQJ� VKDOO� EH� UHJDUGHG� DVGRFXPHQWV�XQGHU�WKLV�WDULII�QR��GHFODUDWLRQ�IRULPSRUW�DQG�WUDQVSRUW�RI�JRRGV��GHFODUDWLRQ�IRUH[SRUW� DQG� WUDQVSRUW� RI� JRRGV�� VWDWHPHQW� RQWKH�IUHLJKW�DQG�D�GHSDUWXUH�PDQLIHVW��FXVWRPVGHFODUDWLRQ�� GHFODUDWLRQ� RQ� IDLU� JRRGV� DQGRWKHU� GRFXPHQW� RQ� WKH� EDVLV� RI�ZKLFK� JRRGVDUH�GHFODUHG�WR�WKH�FXVWRPV�RIILFH��� 7KH� IROORZLQJ� VKDOO� QRW� EH� UHJDUGHG� DVGRFXPHQWV�XQGHU�WKLV�WDULII�QR��7,5��WKH�$7$FDUQHW� DQG� RWKHU� GRFXPHQW� VWLSXODWHG� E\� DQLQWHUQDWLRQDO� RU� LQWHU�VWDWH� DJUHHPHQW� UDWLILHGDQG�DVVXPHG�E\�WKH�5HSXEOLF�RI�0DFHGRQLD���7KH�IHH�XQGHU�WKLV�WDULII�QR��VKDOO�EH�SDLG�DVPDQ\� WLPHV� DV� WKH� JRRGV� DUH� GHFODUHG� DW� WKHFXVWRPV�RIILFH���$�IHH�XQGHU�WKLV�WDULII�QR��VKDOO�QRW�SDLG�� IRU� D� GRFXPHQW� ZLWK� ZKLFK� WKH� JRRGVWUDQVSRUWHG� WKURXJK� WKH� FXVWRPV� ]RQH� RIWKH�5HSXEOLF�RI�0DFHGRQLD�DUH�GHFODUHG�� IRU�D�SRVWDO�FXVWRPV�GHFODUDWLRQ�VXEPLWWHGE\�WKH�SRVW�RIILFH� 7DULII�1R����)RU� WKH� GHFLVLRQV� EURXJKW� E\� WKH� FXVWRPV



RIILFH��� IRU�GHFLVLRQV�DSSURYLQJ�RI�RSHQLQJ��ZLGHQLQJRU� PRYLQJ� RI� D� ERQGHG� ZDUHKRXVH�FRQVLJQPHQW�ZDUHKRXVH�� GXW\� IUHH� VKRS� RI� DFHQWUDO� ZDUHKRXVH� DQG� RI� D� VSHFLDOL]HGZDUHKRXVH�IRU�IRUHLJQ�JRRGV�DQG�IRU�GRPHVWLFJRRGV�DQG�DW�D�VDOHV�SRLQW

���

�� IRU�D�GHFLVLRQ�DSSURYLQJ�RI�RSHQLQJ��ZLGHQLQJRU�PRYLQJ�RI�D�ERQGHG�ZDUHKRXVH ���
�� IRU� D� GHFLVLRQ� DSSURYLQJ� RI� D� WHPSRUDU\H[SRUW�RU� LPSRUW�RI� JRRGV� IRU� WKH�SXUSRVH�RILPSURYHPHQW� DQG� LQVHUWLRQ� DQG� D� GHFLVLRQZLWK� ZKLFK� RQH� GHFLGHV� XSRQ� D� UHTXHVW� IRUDOWHUDWLRQ� RI� WKH� GDWD� RQ� WKH� TXDQWLW\�� W\SH�TXDOLW\� DQG� YDOXH� RI� JRRGV� LQ� WKH� FXVWRPVGHFODUDWLRQ

���

�� IRU�RWKHU�GHFLVLRQV� WKH� FXVWRPV� RIILFH� SDVVHVLQ�D�UHJXODU�DGPLQLVWUDWLYH�SURFHGXUH ���
�� IRU� GHFLVLRQV� RQ� WUDQVIHU� RI� ULJKWV� IURPGRFXPHQWV� RI� WUDQVSRUW� DQG� IRU� RWKHUGHFLVLRQV� WKH� FXVWRPV� RIILFH� SDVVHV� LQ� DVLPSOLILHG�SURFHGXUH

���
1RWH��� ([WHQGLQJ� D� ERQGHG� ZDUHKRXVH�FRQVLJQPHQW�ZDUHKRXVH��GXW\�IUHH�VKRS�RID� FHQWUDO� ZDUHKRXVH� DQG� RI� D� VSHFLDOL]HGZDUHKRXVH� IRU� IRUHLJQ� JRRGV� DQG� IRUGRPHVWLF� JRRGV� DQG� DW� D� VDOHV� SRLQW�� DVUHIHUUHG� WR� LQ� WKLV� WDULII� QR��� VKDOO� QRWLQFOXGH�WKH�LQFUHDVH�LQ�DVVRUWPHQW�DQG�WKHJRRGV�YDOXH�RQ�WKRVH�SUHPLVHV��� 7KH� IHH� IRU� WUDQVIHU�RI� WKH� ULJKW� IURP� WKHGRFXPHQW�RI� WUDQVIHU�XQGHU� LWHP���RI� WKLVWDULII� QR�� VKDOO� EH� SDLG� IRU� HYHU\� WUDQVIHUUHTXLUHG� E\� RQH� RU� PRUH� GRFXPHQWV� RIWUDQVSRUW��� 7KH� IHH� XQGHU� WKLV� WDULII� QR�� VKDOO� QRW� EHSDLG� IRU� GHFLVLRQV� UHJDUGLQJ� JRRGV� IRUWUDQVSRUW� DFURVV� WKH� FXVWRPV� ]RQH� RI� WKH5HSXEOLF�RI�0DFHGRQLD��� WKH� IHH� XQGHU� LWHPV� �� DQG� �� RI� WKLV� WDULIIQR�� VKDOO� EH� SDLG� RQO\� LI� FRPPLVVLRQH[DPLQDWLRQ� RI� SUHPLVHV� LV� FRQGXFWHGSULRU�WR�WKH�HIIHFWLYH�GD\�RI�WKH�GHFLVLRQ�7DULII�1R����)RU� WKH� DSSURYDO� RI�ZLWKGUDZLQJ� JRRGV� IURP ���



WKH� FXVWRPV� RIILFH� ZLWKRXW� WKH� QHFHVVDU\GRFXPHQWDWLRQ)RU� D� GHFLVLRQ� IRU� DSSURYDO� RI� FXVWRPVFRQWLQJHQWV ���
7DULII�1R����)RU�FXVWRPV�GHFODUDWLRQ�DQG�FDOFXODWLRQ�RI�WKHLPSRUW� GXWLHV� IRU� WKH� JRRGV� WKDW� SDVVHQJHUVFDUU\�ZLWK�WKHP

��
1RWH��� )RU�D�FXVWRPV�GHFODUDWLRQ�RQ� WKH�EDVLV�RIZKLFK�RQ�SRVWDO� FRQVLJQPHQWV�RI� FLWL]HQVGXWLHV�DUH�FROOHFWHG�DQG�IRU�FDOFXODWLRQ�RIWKH� LPSRUW� GXWLHV� IRU� JRRGV� WKDWSDVVHQJHUV�FDUU\�ZLWK�WKHP��WKH�IHH�XQGHUWKLV�WDULII�QR��VKDOO�EH�SDLG�LQ�FDVK��� )RU�DQ�H[SRUW�FXVWRPV�GHFODUDWLRQ�����RIWKH�IHH�XQGHU�WKLV�WDULII�QR��VKDOO�EH�SDLG��� 7KH� IHH� XQGHU� WKLV� WDULII� QR�� VKDOO� QRW� EHSDLG� IRU� D� VWDWHPHQW� RQ� WKH� EDVLV� RI� ZKLFKJRRGV� ZLWKRXW� FRPSOHWH� GRFXPHQWDWLRQ� DUHUDLVHG�XQGHU�WKH�FXVWRPV�VXSHUYLVLRQ�DQG�IRU�DUHFHLSW� IRU� FROOHFWLQJ� FXVWRPV�GXW\� DQG�RWKHULPSRUW� GXWLHV� LQ� WKH� SDVVHQJHU� WUDIILF� ZLWKIRUHLJQ�FRXQWULHV 7DULII�1R����)RU� WKH�SURFHGXUH�RI� WKH� FXVWRPV�GHFODUDWLRQRQ� WKH� EDVLV� RI� ZKLFK� FXVWRPV� FOHDUDQFH� RIWKH�H[SRUWHG��L�H��LPSRUWHG�JRRGV�LV�SHUIRUPHGD� IHH� VKDOO� EH� SDLG� LQ� FDVK� DFFRUGLQJ� WR� WKHJRRGV
�ZHLJKW����XS�WR�����NJ �����RYHU�����WR��������NJ �����IRU�HYHU\�IXUWKHU�������NJ�RYHU��������NJ ���� IRU�JRRGV� WKH�TXDQWLW\�RI�ZKLFK�FDQQRW�EHH[SUHVVHG� LQ� NJ� D� IHH� RQ� WKH� XQLW� RIPHDVXUHPHQW�VKDOO�EH�SDLG

�
1RWH��� 7KH�ZHLJKW� VKDOO� EH� FRQVLGHUHG� WR� EH� WKHJURVV� ZHLJKW� RI� JRRGV� LQ� OLTXLG� VWDWH�GHSHQGLQJ�RQ�KRZ�WKH\�DUULYHG��� $V�D�XQLW�RI�PHDVXUHPHQW��DV�UHIHUUHG�WR�LQLWHP� �� RI� WKLV� WDULII� QR��� VKDOO� EHFRQVLGHUHG��� IRU�HOHFWULFDO�SRZHU���PHJDZDWW��� IRU�OLTXLG�JRRGV���KHFWROLWHU�� IRU�RLO�DQG�RLO�GHULYDWLYHV���WRQ�



�� )RU� D� SURFHGXUH� RI� WKH� FXVWRPVGHFODUDWLRQ�RQ�WKH�EDVLV�RI�ZKLFK�RQ�SRVWDOFRQVLJQPHQWV�RI� FLWL]HQV�DQG� D�SURFHGXUHRQ� WKH� FDOFXODWLRQ� RI� LPSRUW� GXWLHV� IRUJRRGV� ZKLFK� WKH� SDVVHQJHUV� FDUU\� ZLWKWKHP������RI� WKH� IHH� IURP� LWHP���RI� WKLVWDULII�QR��VKDOO�EH�SDLG��� 7KH� IHH� XQGHU� WKLV� WDULII� QR�� VKDOO� QRW� EHSDLG��� LQ� FDVHV� ZKHUH� WKH� FXVWRPV� UHJXODWLRQVJUDQW� H[HPSWLRQ� IURP� SD\LQJ� FXVWRPVGXW\�DQG�RWKHU�LPSRUW�GXWLHV��� IRU� WHPSRUDU\�LPSRUW�RU�H[SRUW�RI�JRRGVDQG�UHWXUQLQJ�WKH�WHPSRUDU\�LPSRUWHG�RUH[SRUWHG� JRRGV�� H[FHSW� IRU� D� WHPSRUDU\LPSRUW� DQG� H[SRUW� RI� JRRGV� IRU� WKHSXUSRVHV� RI� LPSURYHPHQW�� UHILQLQJ�SURFHVVLQJ�� DV� ZHOO� DV� IRU� LPSRUW� DQGH[SRUW� RI� JRRGV� LQ� WKH� DIIDLUV� RIPHGLDWLRQ� LQ� WKH� IRUHLJQ� WUDGH� WUDIILFVWLSXODWHG�E\�WKH�ODZ�ZKLFK�UHJXODWHV�WKHIRUHLJQ�WUDGH�RSHUDWLRQV����7KH�WDULII�UDWH��IUHH��LQ�WKH�&XVWRPV�7DULIIRU� LQ� WKH�GHFLVLRQ�RQ� WKH�FXVWRPV�FRQWLQJHQW�DV� ZHOO� DV� WKH� JRRGV� LPSRUW� DSSO\LQJ� WKH&XVWRPV� /DZ� VKDOO� QRW� EH� FRQVLGHUHG� DVH[HPSWLRQ� IURP� SD\LQJ� FXVWRPV� GXW\� DQGRWKHU�LPSRUW�GXWLHV��DV�UHIHUUHG�WR�LQ�LWHP���RIWKLV�QRWH� 7DULII�1R����)RU� WKH� FXVWRPV� GRFXPHQW� RQ� ZKLFK� EDVLVJRRGV�DUH�SXW�XQGHU�FXVWRPV�VXSHUYLVLRQ ��
1RWH��� $V� FXVWRPV� GRFXPHQW� RQ� ZKLFK� EDVLVJRRGV�DUH�SXW�XQGHU�FXVWRPV�VXSHUYLVLRQ�DV� UHIHUUHG� WR� LQ� WKLV� WDULII� QR��� VKDOO� EHFRQVLGHUHG��FXVWRPV�GRFXPHQW��WKH�H[SRUWFXVWRPV�GHFODUDWLRQ�RQ�ZKLFK�EDVLV�JRRGVDUH�GLUHFWHG�WR�WKH�H[LW�FXVWRPV�RIILFH��WKHH[LW� SDSHU� RI� FRQVLJQPHQW� JRRGV�� WKHUHWXUQ� SDSHU�� WKH� VSHFLDO� FRPPRGLW\PDQLIHVW� IRU� FXVWRPV� JRRGV�� WKH� VSHFLDOPDQLIHVW� RI� WKH� SDVVHQJHU� OXJJDJH� ZKLFKDUULYHV� VHSDUDWHO\� IURP� WKH� RZQHU� DQGDQRWKHU�FXVWRPV�GRFXPHQW�RQ�ZKLFK�EDVLVJRRGV�DUH�SXW�XQGHU�FXVWRPV�VXSHUYLVLRQ�



$V� FXVWRPV� GRFXPHQW� IURP� WKLV� WDULII� QR�VKDOO� QRW� EH� FRQVLGHUHG� WKH�7,5� FDUQHW�� WKH$7$� FDUQHW RU� DQRWKHU� GRFXPHQW� VWLSXODWHGE\� DQ� LQWHUQDWLRQDO� RU� LQWHU�VWDWH� DJUHHPHQWUDWLILHG� DQG� DVVXPHG� E\� WKH� 5HSXEOLF� RI0DFHGRQLD��� 7KH�IHH�XQGHU� WKLV� WDULII�QR��VKDOO�EH�SDLGDV�PDQ\�WLPHV�DV�JRRGV�DUH�GHFODUHG�DW�WKHFXVWRPV�RIILFH��� ,I� D� SRVWDO� FRQVLJQPHQW� LV� SXW� XQGHUFXVWRPV� VXSHUYLVLRQ� ZLWK� D� FXVWRPVGRFXPHQW�WKH�IHH�XQGHU�WKLV�WDULII�QR��VKDOOQRW�EH�SDLG� 7DULII�1R����)RU� H[SODQDWLRQ� RI� WKH� JRRGV� GLVWULEXWLRQDFFRUGLQJ�WR� WKH�&XVWRPV�7DULII�� WKH�FXVWRPVSURFHGXUH� DQG� WKH� ULJKWV� DQG� REOLJDWLRQV� RISDUWLFLSDQWV� LQ� WKH� FXVWRPV� SURFHGXUH� LVVXHGE\� WKH� FXVWRPV� DXWKRULWLHV� XSRQ� WKH� FOLHQW
VUHTXHVW

���

7DULII�1R����)RU� QRWLILFDWLRQ� WKDW� DOO� FRQGLWLRQV� IRULPSOHPHQWLQJ� PHDVXUHV� LQ� WKH� FXVWRPVVXSHUYLVLRQ� IRU� WKH� FRPPHQFHPHQW� RIFXVWRPV�]RQHV�RSHUDWLRQV
���

7DULII�1R����)RU� GHFLVLRQV�� FHUWLILFDWHV� DQG� DSSURYDOVJUDQWLQJ� H[HPSWLRQ� IURP� SD\LQJ� FXVWRPVGXWLHV�IRU�LPSRUW�RI�FHUWDLQ�JRRGV
���

�� )HHV�IRU�JRRGV�VWDQGDUGL]DWLRQ7DULII�1R����)RU� D� GHFODUDWLRQ� ZKLFK� UHTXHVWV� D� SURGXFWV
TXDOLW\�VLJQ ���
)RU� D� UHTXHVW� IRU� YDOLGLW\� H[WHQVLRQ� RI� WKHSURGXFWV
�TXDOLW\�VLJQ ���
)RU� PDLQWDLQLQJ� RI� WKH� YDOLGLW\� RI� WKHSURGXFWV
�TXDOLW\�VLJQ �����

7DULII�1R����)RU�DQ�DSSURYDO�RI�XVLQJ�D�VLJQ�RI�FRQIRUPLW\RI�DWWHVWHG�SURGXFWV �����
7DULII�1R����)RU�DQ�DWWHVW�RI�FRQIRUPLW\�RI�SURGXFWV �����7DULII�1R����)RU�D�GHFLVLRQ�RQ�DXWKRUL]DWLRQ�RI�HQWHUSULVHVDQG� RWKHU� OHJDO� HQWLWLHV� IRU� SHUIRUPLQJDFWLYLWLHV� RI� DWWHVWDWLRQ� L�H�� H[DPLQDWLRQ� RI

�����



SURGXFWV 7DULII�1R����)RU�D�GHFLVLRQ�RQ�DXWKRUL]DWLRQ�RI�HQWHUSULVHVDQG� RWKHU� OHJDO� HQWLWLHV� IRU� DVVHVVPHQW� DQGUHFRJQLWLRQ� RI� WKH� SURGXFHU
V� L�H�� WKHGHOLYHUHU
V�V\VWHP�RI�TXDOLW\
�����

7DULII�1R����)RU� D� FHUWLILFDWH� RI� UHFRJQLWLRQ� RI� WKHSURGXFHU
V�L�H��WKH�GHOLYHUHU
V�V\VWHP�RI�TXDOLW\ �����
7DULII�1R����)RU� D� FHUWLILFDWH� RI� WKH� FDSDELOLW\� RI� DODERUDWRU\�� H[DPLQDWLRQ� VWDWLRQ� DQG� RWKHUH[SHUW� LQVWLWXWLRQ� IRU� VHFXUH� H[DPLQDWLRQ� RISURGXFWV

�����
7DULII�1R����)RU�D�GHFLVLRQ�RQ�DXWKRUL]DWLRQ�RI�HQWHUSULVHVDQG� RWKHU� OHJDO� HQWLWLHV� IRU� WUDLQLQJ� VWDII� IRUDVVHVVPHQW�DQG�FKHFNLQJ�RI�WKH�SURGXFHU
V�L�H�WKH�GHOLYHUHU
V�V\VWHP�RI�TXDOLW\

�����
7DULII�1R����)RU� D� GHFLVLRQ� RQ� LVVXLQJ� DSSURYDO� RIDSSOLFDWLRQ� RI� LQWHUQDWLRQDO� DQG� IRUHLJQVWDQGDUGV

�����
�� )HHV� IRU� DFTXLULQJ� DQG� PDLQWDLQLQJ� WKHYDOLGLW\� RI� D� SDWHQW�� PRGHO� DQG� VDPSOH�JRRGV� DQG� VHUYLFH� EUDQG� DQG� SURGXFWRULJLQ� GHVLJQDWLRQ� DQG� WRSRJUDSK\� RILQWHJUDWHG�FLUFXLWV 7DULII�1R����)RU� D� UHJLVWUDWLRQ� IRUP� ZLWK� D� UHTXHVW� IRUSURWHFWLRQ�RI�SDWHQW��PRGHO�DQG�VDPSOH��JRRGVDQG� VHUYLFH� EUDQG� DQG� SURGXFW� RULJLQGHVLJQDWLRQ� DQG� WRSRJUDSK\� RI� LQWHJUDWHGFLUFXLWV��� IRU� D� UHJLVWUDWLRQ� IRUP� ZLWK� D� UHTXHVW� IRUSDWHQW�SURWHFWLRQ��LQFOXGLQJ�WKH�YDOLGLW\�LQ�WKHILUVW�WZR�\HDUV

���
�� IRU� D� UHJLVWUDWLRQ� IRUP� ZLWK� D� UHTXHVW� IRUSURWHFWLRQ�RI�D�PRGHO��L�H��VDPSOH��� LI� WKH�UHJLVWUDWLRQ�IRUP�FRQWDLQV�RQH�PRGHO�L�H��VDPSOH ���

��LI�WKH�UHJLVWUDWLRQ�IRUP�FRQWDLQV�WZR�RU�PRUHPRGHOV�� L�H�� VDPSOHV�� IRU� WKH� VHFRQG� RQH� DQGIRU�HDFK�VXEVHTXHQW�RQH
���

�� IRU� D� UHJLVWUDWLRQ� IRUP� ZLWK� D� UHTXHVW� IRUSURWHFWLRQ�RI�JRRGV�DQG�VHUYLFH�EUDQG�



��LI�WKH� OLVW�RI�JRRGV�RU�VHUYLFHV�HQFRPSDVVHVXS� WR� WKUHH� FODVVHV� RI� WKH� ,QWHUQDWLRQDO&ODVVLILFDWLRQ�RI�*RRGV�DQG�6HUYLFHV
���

��LI�WKH� OLVW�RI�JRRGV�RU�VHUYLFHV�HQFRPSDVVHVPRUH� WKDQ� WKUHH� FODVVHV� RI� WKH� ,QWHUQDWLRQDO&ODVVLILFDWLRQ�RI�*RRGV�DQG�6HUYLFHV��IRU�HDFKVXEVHTXHQW�FODVV
���

�� IRU� D� UHJLVWUDWLRQ� IRUP� ZLWK� D� UHTXHVW� IRUSURWHFWLRQ�RI�D�FROOHFWLYH�EUDQG �����
�� IRU� D� UHTXHVW� IRU� UHFRJQL]LQJ� WKH� ULJKW� WR� XVHWKH�SURGXFW�RULJLQ�GHVLJQDWLRQ ���
�� IRU� D� UHTXHVW� IRU� LQWHUQDWLRQDO� EUDQGUHJLVWUDWLRQ��0DGULG�$UUDQJHPHQW� �����
�� IRU� D� UHTXHVW� IRU� LQWHUQDWLRQDO� SDWHQWUHJLVWUDWLRQ� �&R�RSHUDWLRQ� $JUHHPHQW� LQ� WKH3DWHQW�$UHD�

�����
�� IRU� D� UHJLVWUDWLRQ� IRUP� IRU� UHFRJQL]LQJ� WKHULJKW�WR�WRSRJUDSK\�RI�LQWHJUDWHG�FLUFXLWV �����

1RWH��� 3HUVRQV�ZKR�DUH�QRW� HPSOR\HG� UHJLVWHUHGDV� XQHPSOR\HG�� UHWLUHG�� GLVDEOHG�� SXSLOVDQG� VWXGHQWV�� LQGHSHQGHQW� DUWLVWV� DQGVROGLHUV� VHUYLQJ� WKH�PLOLWDU\� VHUYLFH� VKDOOSD\� WKH� IHHV� DQWLFLSDWHG� LQ� LWHPV� �� DQG� �RI� WKLV� WDULII� QR�� LQ� DQ� DPRXQW� GHFUHDVHGE\������� :LWK� UHVSHFW� WR� WKH� GHILQLWLRQ� RI� WKHFDWHJRU\� RI� LQGHSHQGHQW� DUWLVW� IURPSDUDJUDSK���RI�WKLV�QRWH�WKH�UHJXODWLRQV�IRUWKH� SHQVLRQ� LQVXUDQFH� FRQFHUQLQJ� WKHLQGHSHQGHQW�DUWLVWV�VKDOO�EH�DSSOLHG�7DULII�1R����)RU�H[HUFLVLQJ�WKH� ULJKWV�RI� WKH�EDVLF� UHJLVWU\IRUP�RI�WKH�SDWHQW�L�H��IURP�WKH�EDVLF�SDWHQW�RQWKH�DFFRXQW�RI�DQ�DQQXDO�IHH��� IRU� WKH� WKLUG� \HDU� �� FRXQWLQJ� IURP� WKH�GD\�RIVXEPLWWLQJ�WKH�IRUP ���
�� IRU�WKH�IRXUWK�\HDU���FRXQWLQJ�IURP�WKH�GD\�RIVXEPLWWLQJ�WKH�IRUP �����
�� IRU� WKH� ILIWK� \HDU� �� FRXQWLQJ� IURP� WKH� GD\� RIVXEPLWWLQJ�WKH�IRUP �����
�� IRU� WKH� VL[WK�\HDU� �� FRXQWLQJ� IURP� WKH�GD\�RIVXEPLWWLQJ�WKH�IRUP �����
�� IRU�WKH�VHYHQWK�\HDU��FRXQWLQJ�IURP�WKH�GD\�RIVXEPLWWLQJ�WKH�IRUP �����
�� IRU�WKH�HLJKWK�\HDU���FRXQWLQJ�IURP�WKH�GD\�RI �����



VXEPLWWLQJ�WKH�IRUP�� IRU� WKH�QLQWK�\HDU� ��FRXQWLQJ�IURP�WKH�GD\�RIVXEPLWWLQJ�WKH�IRUP �����
�� IRU�WKH�WHQWK�DQG�HYHU\�VXFFHVVLYH�\HDU�WR�WKHWZHQWLHWK�FRXQWLQJ�IURP�WKH�GD\�RI�VXEPLWWLQJWKH�IRUP

�����
)RU� H[HUFLVLQJ� WKH� ULJKW� LQ� WKH� DGGLWLRQDOUHJLVWU\� IRUP� IRU� WKH� SDWHQW� L�H�� LQ� WKHDGGLWLRQDO� SDWHQW�� WKH� DQQXDO� IHH� IURPSDUDJUDSK� �� RI� WKLV� WDULII� QR�� VKDOO� EHGHFUHDVHG�E\�����1RWH��� 7KH�SURYLVLRQ�RI� WKH�QRWH� LQ� WKH� WDULII�QR����VKDOO�EH�DSSOLHG��� 7KH�DQQXDO� IHH� IRU�H[HUFLVLQJ� WKH� ULJKW� LQWKH�UHJLVWU\�IRUP�L�H��LQ�WKH�SDWHQW�VKDOO�EHSDLG� XQWLO� WKH� EHJLQQLQJ� RI� WKH� \HDU� IRUZKLFK�WKH�IHH�LV�SDLG��� ,I� WKH� DQQXDO� IHH� LV� QRW� SDLG� LQ� WKH� GXHWHUP� LW�PD\� EH� SDLG�ZLWKLQ� WKUHH�PRQWKVIURP� WKH� GD\� WKH� WHUP� H[SLUHV�� E\FROOHFWLQJ� WKH� UHJXODU� IHH� LQFUHDVHG� E\����� DQG� LW� PD\� EH� DOVR� SDLG� LQ� DQH[WHQGHG�WHUP�RI�VL[�PRQWKV�IURP�WKH�GD\RI� H[SLU\� RI� WKH� DGGLWLRQDO� WHUP� RI� WKUHHPRQWKV�LQ�D�GRXEOH�DPRXQW�� ,I�WKH�DGGLWLRQDO�SDWHQW�LV�GHFODUHG�D�EDVLFSDWHQW� IRU� WKH� QH[W� \HDU� D� IHH� VKDOO� SDLGZKLFK� DFFRUGLQJ� WR� WKLV� WDULII� QR�� LV� SDLGIRU�WKH�EDVLF�SDWHQW� 7DULII�1R����)RU�D�UHTXHVW�IRU�H[WHQVLRQ�RI�WKH�YDOLGLW\�RI�DJRRGV�DQG�VHUYLFH�EUDQG�DQG�D�GHVLJQDWLRQ�RIWKH�ULJKW�WR�XVH�WKH�SURGXFW�RULJLQ�GHVLJQDWLRQ

���
7DULII�1R����)RU� PDLQWDLQLQJ� WKH� YDOLGLW\� RI� D� PRGHO�VDPSOH��JRRGV�DQG�VHUYLFH�EUDQG�� WKH� ULJKW� WRXVLQJ� D� SURGXFW� RULJLQ� GHVLJQDWLRQ� DQGWRSRJUDSK\�RI�LQWHJUDWHG�FLUFXLWV�D�IHH�VKDOO�EHSDLG��� IRU� PDLQWDLQLQJ� WKH� YDOLGLW\� RI� WKH� PRGHO� RUVDPSOH� IRU� WHQ� \HDUV� IURP� WKH� GD\� RIVXEPLWWLQJ�WKH�UHJLVWU\�IRUP���IRU�WKH�ILUVW�PRGHO�RU�VDPSOH �������IRU�WKH�VHFRQG�DQG�HDFK�VXFFHVVLYH�RQH�IURPWKH�VHULHV ���



�� IRU� PDLQWDLQLQJ� WKH� YDOLGLW\� RI� D� JRRGV� DQGVHUYLFH�EUDQG�IRU�HYHU\�WHQ�\HDU�SHULRG��IHH�IRU�WHQ�\HDUV ������� IRU� HYHU\� FODVV� RI� SURGXFWV�� L�H�� FODVV� RIVHUYLFHV �����
�� IRU�PDLQWDLQLQJ�D�FROOHFWLYH�JRRGV�DQG�VHUYLFHEUDQG��IRU�HYHU\�WHQ�\HDU�SHULRG���D�WHQ�\HDU�IHH ������� IRU� HYHU\� FODVV� RI� SURGXFWV�� L�H�� FODVV� RIVHUYLFHV �����
�� IRU� WKH� ULJKW� WR� XVLQJ� D� SURWHFWHG� SURGXFWRULJLQ�GHVLJQDWLRQ��� IRU� D� SHULRG� RI� ILYH� \HDUV� IURP� WKH� GD\� RIUHJLVWHULQJ� WKH� DXWKRUL]HG� XVHU� LQ� WKH� XVHUV
UHJLVWU\

�����
�� IRU�WRSRJUDSK\�RI�LQWHJUDWHG�FLUFXLWV �����1RWH��� 7KH� QRWH� LQ� WKH� WDULII� QR�� ��� VKDOO� EHDSSOLHG�� ,I�D�IHH�LV�QRW�SDLG�LQ�WKH�GXH�WHUP�LW�PD\EH� SDLG� ZLWKLQ� D� SHULRG� RI� WKUHH� PRQWKVIURP� WKH� GD\� WKH� WHUP� H[SLUHV� E\FROOHFWLQJ� WKH� UHJXODU� IHH� LQFUHDVHG� E\����� DQG� LW� PD\� EH� DOVR� SDLG� LQ� DQH[WHQGHG�WHUP�RI�VL[�PRQWKV�IURP�WKH�GD\RI� H[SLU\� RI� WKH� DGGLWLRQDO� WHUP� RI� WKUHHPRQWKV�LQ�D�GRXEOH�DPRXQW�

7DULII�1R����)RU�HQWHULQJ�LQ�WKH�UHJLVWU\�RI�UHSUHVHQWDWLYHV��� IRU�OHJDO�SHUVRQV ������� IRU�SK\VLFDO�SHUVRQV �����7DULII�1R����)RU� WKH� UHQHZDO� RI� WKH� UHJLVWUDWLRQ� LQ� WKHUHJLVWU\�RI�UHSUHVHQWDWLYHV�DQ�DQQXDO�IHH�VKDOOEH�SDLG��� IRU�OHJDO�SHUVRQV ������� IRU�SK\VLFDO�SHUVRQV �����7DULII�1R����)RU� FHUWLILFDWHV� DQG� DWWHVWDWLRQV� RI� WKH� GDWDUHJDUGLQJ� UHJLVWHUHG� RU� UHFRJQL]HG� ULJKWV� WRLQGXVWULDO�SURSHUW\
���

7DULII�1R����)RU�FHUWLILFDWH�RI�WKH�ULJKW�WR�SULRULW\ ���7DULII�1R����)RU�D�GHFLVLRQ�DW� D�SURSRVDO� IRU� UHVWRULQJ� WKH �����



IRUPHU�VWDWH�RI�UHJLVWHUHG�RU�UHFRJQL]HG�ULJKWVWR�LQGXVWULDO�SURSHUW\ 7DULII�1R����)RU� D� UHTXHVW� IRU� H[WHQVLRQ� RI� WKH� WHUPGHWHUPLQHG� GXULQJ� WKH� SURFHGXUH� XSRQDSSOLFDWLRQ� IRU� UHFRJQL]LQJ� WKH� ULJKW� WRLQGXVWULDO�SURSHUW\�� IRU�WKH�ILUVW�UHTXHVW ����� IRU�HYHU\�VXFFHVVLYH�UHTXHVW �����7DULII�1R����)RU�D�UHTXHVW�IRU�WHUPLQDWLRQ�RI�WKH�YDOLGLW\�RID�SDWHQW�DQG�D�JRRGV�DQG�VHUYLFH�EUDQG�LQ�FDVHRI�QRW�XVLQJ��IRU�D�SURSRVDO�IRU�DQQRXQFHPHQWRI� DQ� LQYDOLG� GHFLVLRQ� IRU� UHFRJQLWLRQ� RI� WKHULJKW�WR�LQGXVWULDO�SURSHUW\
�����

1RWH�7KH�QRWH�LQ�WKH�WDULII�QR�����VKDOO�EH�DSSOLHG7DULII�1R�����)RU�D�GHFLVLRQ�DW�WKH�UHTXHVW�IRU�UHJLVWUDWLRQ�RIWUDQVIHU�RI�ULJKW�RU� OLFHQFH� IRU�D� UHJLVWHUHG�RUUHFRJQL]HG�SDWHQW�� L�H�� UHJLVWHUHG�RU�DSSURYHGPRGHO��VDPSOH�RU�JRRGV�DQG�VHUYLFH�EUDQG�RUWRSRJUDSK\�RI�LQWHJUDWHG�FLUFXLWV
���

7DULII�1R�����)RU�D�UHTXHVW�IRU�ZDLYHU�RI�WKH�UHJLVWHUHG��L�H�UHFRJQL]HG�ULJKW�WR�LQGXVWULDO�SURSHUW\ ���
7DULII�1R�����)RU�D�GHFLVLRQ�DW�WKH�UHTXHVW�IRU�UHJLVWUDWLRQ�RIZKDWHYHU� RWKHU� FKDQJH� RI� WKH� UHJLVWHUHG� RUUHFRJQL]HG�ULJKW�WR�LQGXVWULDO�SURSHUW\

���
7DULII�1R�����)RU�D� UHTXHVW� IRU�DQQRXQFHPHQW�RI� D� UHJLVWU\IRUP�EHIRUH�WKH�H[SLU\�RI�D�WHUP�RI����PRQWKVIURP�WKH�GD\�RI�VXEPLWWLQJ�WKH�IRUP

�����
)RU� D� UHTXHVW� LQ� FDVH� RI� GLVSXWH� UHJDUGLQJEUHDFK�RI�WKH�ULJKW�IURP�WKH�UHJLVWUDWLRQ�IRUP�WKH� IRUP� VKRXOG� EH� WDNHQ� LQWR� SURFHGXUH� RXWRI�WXUQ

�����
1RWH�7KH�QRWH�LQ�WKH�WDULII�QR�����VKDOO�EH�DSSOLHG�7DULII�1R�����)RU�D� UHTXHVW�RI� UHJLVWUDWLRQ�IRUP�RI�D�SDWHQWWR� EH� FRQYHUWHG� WR� D� UHJLVWUDWLRQ� IRUP� RI� DPRGHO�DQG�YLFH�YHUVD

���
)RU�HYHU\�DGGLWLRQDO�FKDQJH�FDUULHG�RXW�E\�WKHVXEPLWWHU� RI� WKH� IRUP�� LQ� FDVHV� ZKHQ� WKDW� LV ���



SHUPLWWHG 7DULII�1R����)RU�D�UHTXHVW����$GGLWLRQDO�DSSOLFDWLRQ�IRU�D�SDWHQW�� L�H�� IRUDQ� DGGLWLRQDO� SDWHQW� WR� EHFRPH� EDVLFDSSOLFDWLRQ��L�H��D�EDVLF�SDWHQW ���
���$GGLWLRQDO�DSSOLFDWLRQ��L�H��IRU�DQ�DGGLWLRQDOSDWHQW� WR� EH� FRQQHFWHG� ZLWK� D� QHZ� EDVLFDSSOLFDWLRQ��L�H��D�QHZ�EDVLF�SDWHQW

���
7DULII�1R����)RU�D�GHFLVLRQ�DW�D�UHTXHVW�IRU�H[WHQVLRQ�RI�D��ULJKW�WRXVLQJ�WKH�GHVLJQDWLRQ�RI�D�SURGXFW�RULJLQ �����
7DULII�1R����)RU�D�UHTXHVW�IRU�LVVXDQFH�RI�IRUFHG�DQG�RIILFLDOOLFHQVH �����

����)HHV�IRU�D�UDGLR�VWDWLRQ�OLFHQVH
7DULII�1R����



)RU�LVVXDQFH�RI�� $Q�DSSURYDO�WR�SURFXUH�DQG�LQVWDOO�D�UDGLR�VWDWLRQ� $Q�DSSURYDO�WR�UXQ�D�UDGLR�VWDWLRQ��DQG� $Q�H[WHQVLRQ�RI�WKH�OLFHQVH�WR�UXQ�D�UDGLR�VWDWLRQ�D�IHH�VKDOO�EH�FKDUJHG�DV�IROORZV��� IRU� D� UDGLR�VWDWLRQ� EHLQJ� DOORZHG� D� VLQJOHIUHTXHQF\�� IRU�D�UDGLR�VWDWLRQ�EHLQJ�DOORZHG�WZR�IUHTXHQFLHV�� IRU�D� UDGLR�VWDWLRQ�EHLQJ�DOORZHG�PRUH� WKDQ� WZRIUHTXHQFLHV�� IRU�D�UDGLR�GLIIXVH�VWDWLRQ�RI�D� XS�WR�R���.:E� IURP�R���WR�����.:F� RYHU�����.:�� IRU�D�WHPSRUDU\�OLFHQVH�IRU��������DQG����� IRU�D�96$7�DQG�61*�UDGLR�VWDWLRQ�� IRU�HDUWK�VDWHOOLWH�VWDWLRQ�� IRU�DQ�DPDWHXU�UDGLR�VWDWLRQ�� IRU�D�&%�UDGLR�VWDWLRQ
)RU�D�UDGLR�VWDWLRQ�OLFHQVH�LVVXHG�WR�D�IRUHLJQ�OHJDO�RUSK\VLFDO�HQWLW\��WKH�IHH�DPRXQW�LQFUHDVHV�E\����
)RU� DQ� DSSURYDO� WR� WDNH� XS� H[SHULPHQWDO� ZRUN� RQWHOHFRPPXQLFDWLRQ� PHDQV� IRU� WKH� SXUSRVH� RIH[DPLQLQJ�WKHLU�TXDOLWLHV

������
�����
������������������������������������

�����7DULII�1R������D
)RU�LVVXDQFH�RI�D�'HFLVLRQ�IRU�DZDUGLQJ�DQG�XVLQJQXPEHUV��VHULHV�RI�QXPEHUV��QDPHV�DQG�DGGUHVVHVIRUP�WKH�7HOHFRPPXQLFDWLRQ�QHWZRUNV�QXPHUDWLRQSODQ�RI�WKH�5HSXEOLF�RI�0DFHGRQLD

���

����0LVFHOODQHRXV
7DULII�1R����



)RU� NHHSLQJ� D� GHSRVLW� RI� PRQH\�� REMHFWV� DQGVHFXULWLHV�HQWUXVWHG�E\�WKH�GHSRVLWRU�WR�DQ�DXWKRULW\��DIHH� VKDOO� EH� FKDUJHG� DQQXDOO\� IRU� HDFK� QHZ� �����GHQDUV�RI�WKH�DPRXQW
1RWH�,I� WKH� YDOXH� RI� WKH� REMHFW� LV� XQNQRZQ�� LW� ZLOO� EHGHWHUPLQHG�ZLWK�DQ�DVVHVVPHQW
7KH�IHH�LQ�WKLV�WDULII�QXPEHU�LV�FKDUJHG�LQ�DGYDQFH�IRUWKH� ILUVW� \HDU�� ZKLOH� RYHU� WKH� QH[W� \HDUV�� ZKHQ� WKHREMHFW� LV� ZLWKGUDZQ�� 7KH� FRPPHQFHG� \HDU� LVFRQVLGHUHG�D�ZKROH�
,I� WKH�GHSRVLW�DW� WKH�GHSRVLWRU
V� UHTXHVW� LV� WUDQVIHUUHGIURP� RQH� GHSRVLWRU� WR� DQRWKHU�� WKH� DPRXQW� RI� WKHDQQXDO� IHH�VKDOO�EH�FKDUJHG� IRU� WKH� WUDQVIHU��7KLV� IHHLV� QRW� FKDUJHG� IRU� WKH� GHSRVLWV� ODLG� GRZQ� DW� WKHUHTXHVW� RI� WKH� VWDWH� DXWKRULWLHV�� L�H�� DV� DQ� RIILFLDOUHVSRQVLELOLW\��LI�ZLWKGUDZQ�ZLWKLQ�WKH�VHW�WHUP�

��

7DULII�1R����)RU�D�QRWLFH�WKDW�WKH�GXH�IHH�VKRXOG�EH�SDLG ���
7DULII�1R����)RU�WKH�RSLQLRQ�JLYHQ�E\�WKH�DXWKRULW\�RU�RUJDQL]DWLRQRQ�WKH�DSSOLFDWLRQ�RI�SURYLVLRQV� ���

%��&RQVXODU�IHHV7KH�FRQVXODU�IHHV�DUH�H[SUHVVHG�LQ�86�GROODUV�DQG�DUHFKDUJHG�LQ�GHQDU�HTXLYDOHQW�DFFRUGLQJ�WR�WKH�H[FKDQJHUDWH�YDOLG�RQ�WKH�GD\�WKH�UHTXHVW�LV�VXEPLWWHG 86�GROODUV
7DULII�QR����



)RU� UHTXHVWV� DQG� RWKHU� GRFXPHQWV� VXEPLWWHG� WRGLSORPDWLF� DQG� FRQVXODU� UHSUHVHQWDWLYH� RIILFHV� RI� WKH5HSXEOLF�RI�0DFHGRQLD�DEURDG�
)RU�HDFK�VXEVHTXHQW�VXEPLWWHG�UHTXHVW�UHODWLQJ�WR�WKHVDPH� LVVXH�� XQOHVV� QHZ� LQGHSHQGHQW� GHFLVLRQ� LVUHTXLUHG�
1RWH���� 7KH� IHH� LQ� WKLV� WDULII� QXPEHU� LV� DOVR� FKDUJHG� IRUUHTXHVWV� VWDWHG� RUDOO\� DQG� UHFRUGHG� RU� RWKHUZLVHUHFHLYHG�LQ�WKH�UHSUHVHQWDWLYH�RIILFH���� 7KH� IHH� LQ� SDUDJUDSK� �� RI� WKLV� WDULII� QXPEHU� LVFKDUJHG� IRU� HDFK� PDQDJHPHQW� DFWLYLW\� DW� WKHWD[SD\HU
V� UHTXHVW�� XQOHVV� D� GLIIHUHQW� IHH� LV� VSHFLILHGIRU�WKDW�DFWLYLW\��� )RU� D� VXEPLWWHG� GRFXPHQW� ZLWK� ZKLFK� D� IRUHLJQWD[SD\HU� DGGUHVVHV� GLUHFWO\� D� DQ� DGPLQLVWUDWLRQDXWKRULW\� RU� DQ� RUJDQL]DWLRQ� LQ� WKH� 5HSXEOLF� RI0DFHGRQLD�� D� IHH� VKDOO� EH� FKDUJHG� DFFRUGLQJ� WR� WKLVWDULII�QXPEHU���� )RU� D� VXEPLWWHG� GRFXPHQW� ZLWK� ZKLFK� D� WD[SD\HUUHVLGHQW�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�DGGUHVVHV�IURPWKH� 5HSXEOLF� RI�0DFHGRQLD� D� GLSORPDWLF� RU� FRQVXODUUHSUHVHQWDWLYH� RIILFH� RI� WKH� 5HSXEOLF� RI� 0DFHGRQLDDEURDG� WKURXJK� WKH� 0LQLVWU\� RI� )RUHLJQ� $IIDLUV� RUGLUHFWO\� E\� PDLO�� D� IHH� VKDOO� EH� FKDUJHG� LQ� GHQDUVDFFRUGLQJ�WR�WKLV�WDULII�QXPEHU�

�
�

7DULII�1R����



)RU�VXEPLWWLQJ�UHTXHVWV�LQ�ZULWLQJ�E\�WD[SD\HUV�WR�WKHDXWKRULWLHV� RI� WKH� 5HSXEOLF� RI� 0DFHGRQLD� RU� IRUVXEPLWWLQJ� UHTXHVWV� LQ� ZULWLQJ� E\� WD[SD\HUV� WRGLSORPDWLF� DQG� FRQVXODU� UHSUHVHQWDWLYH� RIILFHV� RI� WKHUHSXEOLF� RI� 0DFHGRQLD� DEURDG�� DV� ZHOO� DV� IRUVXEPLWWLQJ�GHFLVLRQV�E\�WKH�DXWKRULWLHV�RI�WKH�5HSXEOLFRI� 0DFHGRQLD� � WR� WKH� WD[SD\HUV� DQG� IRU� VXEPLWWLQJGHFLVLRQV� E\� IRUHLJQ� DXWKRULWLHV� WR� LQWHUHVWHG� SDUWLHV�IHHV�VKDOO�EH�FKDUJHG�DV�IROORZV��� IRU�VXEPLVVLRQV�WR�(XURSHDQ�FRXQWULHV�� IRU�VXEPLVVLRQV�WR�QRQ�(XURSHDQ�FRXQWULHV
1RWH����,I�WKH�GLSORPDWLF�RU�FRQVXODU�UHSUHVHQWDWLYH�RIILFH�RIWKH�5HSXEOLF�RI�0DFHGRQLD�DEURDG�GHOLYHUV�SDSHUV�E\DLU� PDLO�� WKH� WD[SD\HU� VKDOO� DVVXPH� WKH� DLU� WUDQVSRUWH[SHQVHV�IRU�GHOLYHU\�DQG�UHSO\����7KH�GHOLYHU\�RI� LQYLWDWLRQV�WR�IRUHLJQ�DXWKRULWLHV� LVFDUULHG�RXW�ZLWKRXW�FKDUJLQJ�DQ\�IHH�

��

7DULII�1R����



)RU� SDVVSRUWV� LVVXHG� E\� GLSORPDWLF� RU� FRQVXODUUHSUHVHQWDWLYH� RIILFHV� RI� WKH� 5HSXEOLF� RI� 0DFHGRQLDDEURDG���� IRU� LVVXDQFH� RI� SDVVSRUWV� WR� SHUVRQV� RI� XQGHU� ��\HDUV�RI�DJH���IRU�LVVXDQFH�RI�SDVVSRUWV�WR�SHUVRQV�RI�RYHU����\HDUVRI�DJH��� IRU� LVVXDQFH� RI� D� GXSOLFDWH� RI� WKH� SDVVSRUW� WRSHUVRQV�RI�XQGHU����\HDUV�RI�DJH��� IRU� LVVXDQFH� RI� D� GXSOLFDWH� RI� WKH� SDVVSRUW� WRSHUVRQV�RI�RYHU����\HDUV�RI�DJH���IRU�VXEVWLWXWLRQ�RI�GDPDJHG�SDVVSRUWV�WR�SHUVRQV�RIXQGHU����\HDUV�RI�DJH���IRU�VXEVWLWXWLRQ�RI�GDPDJHG�SDVVSRUWV�WR�SHUVRQV�RIRYHU����\HDUV�RI�DJH���IRU�DGGLWLRQDO�LQFOXVLRQ�RI�D�IDPLO\�PHPEHU�RI�XS�WR���\HDUV�RI�DJH�LQ�YDOLG�SDVVSRUWV�� IRU� LVVXDQFH� RI� D� WUDYHO� FHUWLILFDWH� IRU� D� UHWXUQ� WRWKH�5HSXEOLF�RI�0DFHGRQLD
1RWH����7KH�DXWKRULW\�LVVXLQJ�D�WUDYHO�FHUWLILFDWH�IRU�D�UHWXUQWR�WKH�FRXQWU\�PD\�H[HPSW�WKH�VXEPLWWHU�RI�WKH�UHTXHVWIURP�SD\LQJ�D�IHH�GHSHQGLQJ�RQ�KLV�ILQDQFLDO�VWDQGLQJDQG�RWKHU�UHOHYDQW�FLUFXPVWDQFHV����)RU�D�UHTXHVW�IRU�LVVXDQFH�RI�D�SDVVSRUW�RU�GXSOLFDWHRI�D�SDVVSRUW��QR�IHH�VKDOO�EH�FKDUJHG�

��
���
���
���
���
���
��
��

7DULII�1R����)RU�SDVVSRUWV� LVVXHG� WR� IRUHLJQ� FLWL]HQV�E\�GLSORPDWLFRU� FRQVXODU� UHSUHVHQWDWLYH� RIILFHV� RI� WKH� 5HSXEOLF� RI0DFHGRQLD�DEURDG��� IRU�H[WHQVLRQ�RI�SDVVSRUWV�RI�UHIXJHHV�� IRU� H[WHQVLRQ� RI� SDVVSRUWV� RI� SHUVRQV� KDYLQJ� QRFLWL]HQVKLS�� IRU� LVVXDQFH� RU� H[WHQVLRQ� RI� WUDYHO� FHUWLILFDWHV� WRIRUHLJQHUV
1RWH�$� GLSORPDWLF� RU� FRQVXODU� UHSUHVHQWDWLYH� RIILFH� RI� WKH5HSXEOLF� RI� 0DFHGRQLD� DEURDG� PD\� H[HPSW� WKHVXEPLWWHU�RI� WKH� UHTXHVW� IRUP�SD\LQJ� D� IHH�GHSHQGLQJRQ� KLV� ILQDQFLDO� VWDQGLQJ� DQG� RWKHU� UHOHYDQWFLUFXPVWDQFHV�

��
��
��

7DULII�1R����



)RU� YLVDV� LVVXHG� E\� GLSORPDWLF� RU� FRQVXODUUHSUHVHQWDWLYH� RIILFHV� LQ� WKH� 5HSXEOLF� RI� 0DFHGRQLDDEURDG��� )RU�FLWL]HQV�RI�WKH�5HSXEOLF�RI�0DFHGRQLD� IRU�D�SDVVSRUW�YLVD� IRU�D�YLVD�LQ�D�FROOHFWLYH�SDVVSRUW��HDFK�SHUVRQ�VKDOOEH�FKDUJHG�D�IHH���)RU�IRUHLJQHUV� IRU�RQH�WUDYHO�SDVVSRUW�YLVD�LVVXHG�IRU�D�VWD\�LQ�WKH5HSXEOLF�RI�0DFHGRQLD�RU�IRU�WUDQVLW� IRU�D�SDVVSRUW�YLVD�IRU�WZR�WUDYHOV�RU�WZR�WUDQVLWV� IRU�D�SDVVSRUW�YLVD�IRU�VHYHUDO�WUDYHOV�RU�IRU�VHYHUDOWUDQVLWV�ZLWKLQ�D�VL[�PRQWKV
�SHULRG� IRU�D�YLVD�LQ�D�FROOHFWLYH�SDVVSRUW��HDFK�SHUVRQ�VKDOOEH�FKDUJHG�D�IHH� IRU�D�EXVLQHVV�SDVVSRUW�YLVD
1RWH����IRU�FKLOGUHQ�RI�XS�WR����\HDUV�RI�DJH��D�IHH�VKDOO�EHFKDUJHG� DFFRUGLQJ� WR� WKLV� WDULII� QXPEHU� UHGXFHG� E\������IRU�D�UHTXHVW�IRU�LVVXDQFH�RI�D�YLVD��QR�IHH�VKDOO�EHFKDUJHG���IRU�D�YLVD�LQ�D��IDPLO\�SDVVSRUW��D�VLQJOH�IHH�VKDOO�EHFKDUJHG� WR� WKH�SHUVRQ� WR�ZKRP� WKH�SDVVSRUW�KDV�EHHQLVVXHG����$�GLSORPDWLF�RU�FRQVXODU�UHSUHVHQWDWLYH�RIILFH�RI�WKH5HSXEOLF� RI� 0DFHGRQLD� DEURDG� PD\� H[HPSWGLVWLQJXLVKHG� SHUVRQV� IURP� FHUWDLQ� FRXQWULHV� IURPSD\LQJ�WKH�IHH�LQ�WKLV�WDULII�QXPEHU�LQ�FRPSOLDQFH�ZLWKWKH� SULQFLSOH� RI� UHFLSURFLW\�� 7KH� H[HPSWLRQ�PD\� DOVRRFFXU� IRU� UHSUHVHQWDWLYHV� RI� OLEHUDWLRQ� PRYHPHQWVFRPLQJ� WR� 0DFHGRQLD� IRU� WUHDWPHQW�� HGXFDWLRQ� RUVSHFLDOL]DWLRQ� DW� DQ� LQYLWDWLRQ� RI� DXWKRULWLHV� DQGRUJDQL]DWLRQV�

��
�
����
��
���

7DULII�1R����)RU�FHUWLILFDWHV��H[FHUSWV�IURP�UHJLVWHUV�RU�SHUPLWV�IRUWUDQVIHU� RI�PRUWDO� UHPDLQV� LVVXHG� E\� D� GLSORPDWLF� RUFRQVXODU� UHSUHVHQWDWLYH� RIILFHV� RI� WKH� 5HSXEOLF� RI0DFHGRQLD� DEURDG�� WKH� IHH� LQ� WKLV� WDULII� QXPEHU� VKDOOEH�FKDUJHG��XQOHVV�RWKHUZLVH�VSHFLILHG� ��
7DULII�1R����



)RU� LVVXDQFH� RI� FHUWLILFDWHV� XVHG� LQ� UHJXODWLQJFXVWRPV�IRUPDOLWLHV�ZKHQ�UHWXUQLQJ�IURP�DEURDG�IRU�DSHUPDQHQW� VWD\� LQ� WKH� 5HSXEOLF� RI� 0DFHGRQLD� RUZKHQ�LPSRUWLQJ�LQKHULWHG�REMHFWV�IURP�DEURDG� ��
7DULII�1R����)RU�PDNLQJ�RQH
V�ZLOO�� LQ�WKH�UHSUHVHQWDWLYH�RIILFH�� RXWVLGH�WKH�UHSUHVHQWDWLYH�RIILFH�� IRU�SUHSDULQJ�DQ�DFW�WR�FDQFHO�WKH�ZLOO���IRU�ZULWLQJ�DQ�DGGLWLRQ�WR�WKH�ZLOO��FRGLFLO�

��������
7DULII�1R����)RU�GUDZLQJ�XS�D�FRQWUDFW�LQ�WKH�UHSUHVHQWDWLYH�RIILFH

1RWH�)RU� WKH� UHTXHVW� IRU� GUDZLQJ� XS� WKH� FRQWUDFW�� QR� IHHVKDOO�EH�FKDUJHG
��

7DULII�1R����)RU�ZULWLQJ�DQ�DXWKRUL]DWLRQ
1RWH�)RU� WKH� UHTXHVW� IRU� ZULWLQJ� DQ� DXWKRUL]DWLRQ�� QR� IHHVKDOO�EH�FKDUJHG

��

7DULII�1R����)RU�ZULWLQJ�RWKHU�FHUWLILFDWHV�DW�UHTXHVWV�E\�LQWHUHVWHGSDUWLHV��WKH�IHH�LQ�WKLV�WDULII�QXPEHU�VKDOO�EH�FKDUJHG�XQOHVV�RWKHUZLVH�VSHFLILHG�
1RWH�� )RU� WKH� UHTXHVW� IRU� � ZULWLQJ� WKH� FHUWLILFDWHVPHQWLRQHG� LQ� WKLV� WDULII� QXPEHU�� QR� IHH� VKDOO� EHFKDUJHG

��

7DULII�1R����



)RU�HDFK�WUDQVFULSW�RU�SKRWRFRS\�PDGH�LQ�D�GLSORPDWLFRU� FRQVXODU� UHSUHVHQWDWLYH� RIILFH� RI� WKH� 5HSXEOLF� RI0DFHGRQLD�DEURDG��ZLWK�YHULILFDWLRQ�RI��� RI�WKH�ILUVW�SDJH�� RI�HDFK�IROORZLQJ�SDJH
1RWH�)RU� VHYHUDO� YHULILHG� FRSLHV� RI� WKH� VDPH� WUDQVFULSW� RUSKRWRFRS\�� WKH� IXOO� IHH� VKDOO�EH�FKDUJHG�RQO\� IRU� WKHILUVW�FRS\��ZKLOH�IRU�HDFK�IROORZLQJ�FRS\��KDOI�RI� WKHIHH�LQ�WKLV�WDULII�QXPEHU�VKDOO�EH�FKDUJHG�

���

7DULII�1R����)RU�YHULILFDWLRQ�RI�D�FHUWLILFDWH�RQ�JRRGV�YDOLGLW\ ��
7DULII�1R����)RU� YHULILFDWLRQ� RI� D� FHUWLILFDWH� RQ� WKH� JRRGV� RULJLQ�IRU�YHULILFDWLRQ�RI�DQ� LQYRLFH�RU� VRPH�RWKHU�SDSHU� LQVXSSRUW� RI� WKH� JRRGV� RULJLQ� RU� WKH� ULJKW� RI� FHUWDLQJRRGV�WR�VSHFLDO�SURWHFWLRQ�RI�WKHLU�RULJLQ�RU�QDPH� ��
7DULII�1R����)RU�YHULILFDWLRQ�RI�SDSHU�VLJQDWXUHV�RI�FLWL]HQV�RU�FLYLOOHJDO�HQWLWLHV�

1RWH�7KH�IHH� LQ� WKLV� WDULII�QXPEHU�VKDOO�EH�FKDUJHG�IRU� WKHYHULILFDWLRQ�RI�HDFK�SDSHU�VLJQDWXUH�
��

7DULII�1R����)RU�YHULILFDWLRQ�RI�D�VLJQDWXUH�RQ�D�ZULWWHQ�UHTXHVW�IRUFDQFHOODWLRQ�RI�0DFHGRQLDQ�FLWL]HQVKLS�
1RWH�7KH�IHH�LQ�WKLV�WDULII�QXPEHU�VKDOO�EH�FKDUJHG�IRU�HDFKVLJQDWXUH�RQ�WKH�ZULWWHQ�UHTXHVW�

���

7DULII�1R����)RU�YHULILFDWLRQ�RI�DQ�RIILFLDO� VLJQDWXUH�DQG�VHDO�RQ�DSDSHU ��
7DULII�1R����)RU�YHULILFDWLRQ�RI�DQ�RIILFLDO� VLJQDWXUH�DQG�VHDO�RQ�DSDSHU�JUDQWLQJ�IRUHLJQ�FLWL]HQVKLS�RU�JXDUDQWHHLQJ�WKDWWKH�SHUVRQ�ZLOO�EH�JUDQWHG�IRUHLJQ�FLWL]HQVKLS� ���



7DULII�1R����)RU� YHULILFDWLRQ� RI� D� WUDQVFULSW�� FRS\� RU� SKRWRFRS\VXEPLWWHG�E\�DQ�LQWHUHVWHG�SDUW\�� IRU�WKH�ILUVW�SDJH�� IRU�HDFK�IROORZLQJ�SDJH
1RWH�)RU� YHULILFDWLRQ� RI� VHYHUDO� FRSLHV� RI� WKH� VDPHWUDQVFULSW�� FRS\� RU� SKRWRFRS\�� D� IXOO� IHH� VKDOO� EHFKDUJHG� � RQO\� IRU� WKH� ILUVW� FRS\�� ZKLOH� IRU� HDFKIROORZLQJ� FRS\�� RQO\� KDOI� RI� WKH� IHH� LQ� WKLV� WDULIIQXPEHU�VKDOO�EH�FKDUJHG�

��

7DULII�1R����)RU� YHULILFDWLRQ� RI� D� WUDQVODWLRQ� IURP� D� IRUHLJQODQJXDJH�LQWR�0DFHGRQLDQ�RU�LQWR�WKH�ODQJXDJHV�RI�WKHPLQRULWLHV� LQ� WKH� 5HSXEOLF� RI� 0DFHGRQLD�� RU� YLFHYHUVD��� XS�WR�����ZRUGV�� IRU�HDFK�IROORZLQJ�ZRUG
)RU�D�WUDQVODWLRQ�IURP�WKH�0DFHGRQLDQ�ODQJXDJH�RU�WKHODQJXDJHV�RI�WKH�PLQRULWLHV�LQWR�D�IRUHLJQ�ODQJXDJH��RUYLFH� YHUVD�� PDGH� DQG� YHULILHG� LQ� WKH� UHSUHVHQWDWLYHRIILFH�� XS�WR�����ZRUGV�� IRU�HDFK�IROORZLQJ�ZRUG
1RWH�)RU��WKH�UHTXHVW�IRU�REWDLQLQJ�WKH�VHUYLFHV�VSHFLILHG�LQWKLV�WDULII�QXPEHU��QR�IHH�VKDOO�EH�FKDUJHG�

������

������

7DULII�1R����)RU� GHSRVLWLQJ� D� VLJQDWXUH� RU� VHDO� E\� D� QRWDU\�ZLWK� DGLSORPDWLF� RU� FRQVXODU� UHSUHVHQWDWLYH� RIILFH� RI� WKH5HSXEOLF�RI�0DFHGRQLD�DEURDG ��
7DULII�1R����



)RU�OHJDF\�PDWWHUV����IRU�PDNLQJ�D�UHFRUG�LQ�D�GLSORPDWLF�RU�UHSUHVHQWDWLYHRIILFH�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�DEURDG� IRU�WKH�ILUVW�SDJH�RI�WKH�UHFRUG� IRU�HDFK�IROORZLQJ�SDJH��� IRU� RIILFLDO� DFWLYLWLHV� RXWVLGH� WKH� SUHPLVHV� RI� WKHUHSUHVHQWDWLYH� RIILFH� �UHSUHVHQWDWLRQ� EHIRUH� ORFDODXWKRULWLHV�� SDUWLFLSDWLRQ� LQ� WKHLU� RIILFLDO� RSHUDWLRQV�HWF��� IRU� HDFK� GD\� RI� RIILFLDO� DFWLYLW\�� D� IHH� VKDOO� EHFKDUJHG�� XQOHVV� RWKHUZLVH� VSHFLILHG� LQ� WKLV� WDULIIQXPEHU��� IRU� PDNLQJ� DQ� LQYHQWRU\� RI� WKH� OHJDF\� ZLWKDVVHVVPHQW� DQG� ZLWK� VWDWHG� YDOXH� RI� WKH� REMHFWV� IRUHDFK�DVVHVVPHQW�RU�IRU�HDFK�IDFWXDO�RU�DUWLILFLDO�ILQGLQJ� IRU�HDFK�GD\�RI�RIILFLDO�DFWLYLW\� IURP� WKH� ZKROH� YDOXH� RI� WKH� REMHFWV� RI� ZKLFK� DQLQYHQWRU\�DQG�DVVHVVPHQW�KDYH�EHHQ�PDGH��� IRU� PDQDJLQJ� WKH� OHJDF\� IRU� ZKLFK� SUREDWHSURFHHGLQJV� ZHUH� FDUULHG� RXW�� RU� IRU� PDQDJLQJ� RWKHUSURSHUW\� QRW� UHODWHG� ZLWK� WKH� OHJDF\�� IURP� WKH� QHWLQFRPH��PRQWKO\�RU�DQQXDOO\�
1RWH���� )RU� PDNLQJ� DQ� LQYHQWRU\� RI� OHJDF\� RU� D� ILQGLQJZLWKRXW� DQ� DVVHVVPHQW� RU� ZLWKRXW� VWDWLQJ� WKH� YDOXH�RQO\�WKH�IHH�LQ�LWHP����OLQH���RI�WKLV�WDULII�QXPEHU�VKDOOEH�FKDUJHG���� $� GD\� LV� FRQVLGHUHG� WKH� SHULRG� RI� �� KRXUV� DW� WKHPRVW�� (DFK� FRPPHQFHG� SDUW� RI� WKDW� WLPH� SHULRG� LVFRQVLGHUHG�KDOI�D�GD\

���

��
����

��

7DULII�1R����



)RU�GHOLYHULQJ�PRQH\��VHFXULWLHV��EDQN�ERRNV�DQG�RWKHUREMHFWV� RI� YDOXH�� IURP� WKH� DPRXQW� GHOLYHUHG� RU� WKHREMHFW�RI�YDOXH�GHOLYHUHG
)RU� GHOLYHULQJ� PRQH\� DQG� RWKHU� YDOXHV� UHODWHG� WR� WKHOHJDF\�� IRU�D�OHJDF\�RI�86������� )RU�D�OHJDF\�RI�86������WR������ IRU�D�OHJDF\�RI�RYHU�86�����
1RWH���� 7KH� IHH� LQ� WKLV� WDULII� QXPEHU� VKDOO� QRW� EH� FKDUJHGZKHQ�LQ�FDVH�RI�D�VKLSZUHFN�RU�VRPH�RWKHU�GLVDVWHU��WKHPRQH\�DQG�WKH�RWKHU�YDOXDEOHV�RI� WKH�VDLORUV�DUH�JLYHQWR� WKH� GLSORPDWLF� RU� WKH� FRQVXODU� UHSUHVHQWDWLYH� RIILFHRI�WKH�5HSXEOLF�RI�0DFHGRQLD�DEURDG����)RU� D� UHTXHVW� IRU� WKH� VHUYLFHV� LQ� WKLV� WDULII� QXPEHU�QR�IHH�VKDOO�EH�FKDUJHG�

��
������

7DULII�1R����)RU�NHHSLQJ�GHSRVLWV����)RU�DQ�DFW�FHUWLI\LQJ�WKH�UHFHLSW�RI�WKH�GHSRVLW�WR�EHNHSW��� )RU� NHHSLQJ� DQG� LVVXLQJ� PRQH\�� VHFXULWLHV�� SDVV�ERRNV�DQG�REMHFWV�RI�YDOXH��YDOXDEOHV��� IRU� WKH� ILUVW� \HDU� RU� IRU� SDUW� RI� WKH� \HDU�� IURP� WKHYDOXH� IRU�HDFK�IROORZLQJ�\HDU�RU�SDUW�RI�WKH�\HDU��IURP�WKHYDOXH�� )RU�NHHSLQJ�D�ZLOO�RU�RWKHU�SDSHUV�LQ�WKH�LQWHUHVW�RILQGLYLGXDOV�RU�OHJDO�HQWLWLHV�
1RWH�7KH� IHH� LQ� WKLV� WDULII� QXPEHU� VKDOO� QRW� EH� FKDUJHG� IRUWKH� IROORZLQJ� GHSRVLWV�� FDVK� DPRXQWV� ODLG� GRZQ� LQDGYDQFH� RI� FRYHULQJ� IHHV� DQG� H[SHQVHV� DQG� VLPLODUGXWLHV�RI�D�GLSORPDWLF�RU�FRQVXODU�UHSUHVHQWDWLYH�RIILFHRI� WKH� UHSXEOLF� RI� 0DFHGRQLD� DEURDG�� SURILWV� DQGREMHFWV� �HIIHFWV� RI� FLWL]HQV� RI� WKH� UHSXEOLF� RI0DFHGRQLD�� PRQH\� SDLG� �� FROOHFWHG� DV� LQGHPQLW\� WRFLWL]HQV�RI� WKH�UHSXEOLF�RI�0DFHGRQLD�RQ�YDULRXV�EDVLVDQG�LQ�WKH�HYHQW�RI�D�VLFNQHVV��DUUHVW��HWF���



$UWLFOH���
7KLV�/DZ�HQWHUV�LQWR�IRUFH�RQ�WKH�HLJKWK�GD\�RI�LWV�SXEOLFDWLRQ�LQ�WKH�2IILFLDO�*D]HWWH�RIWKH�5HSXEOLF�RI�0DFHGRQLD�
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